
 √â“ß∑ÿπ§«“¡√Ÿâ §Ÿà°“√æ—≤π“∏ÿ√°‘®ª√–°—π«‘π“»¿—¬

§≥‘µ»“ µ√åª√–°—π¿—¬ ‰µ≈å·Õ°´à“
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°«à“®–¡“‡ªìπÕ—µ√“‡∫’È¬ª√–°—π¿—¬

Data Cleansing

Portfolio Analysis
Segmentation Analysis

- Ultimate Claim Amount
- Ultimate Claim Counts

Ultimate Loss Cost
(burning cost)

Credibility Factor &
Balance the Stability

Estimate Ultimate Claim

- Severity
- Frequency

- Trend Factor
- Expenses, Profit &
  Contingency Assumption

- Number of claims
- Balance the Gross Rates
  with the Existing Rates

- Earned Exposure
- Average Sum Insured
- Total Adjusted Sum Insured

Chain Ladder
Method

Gross
Premium Rates

Selected Gross
Premium Rates

Trend Procedure
Loading Procedure

- Valid Data

IPRB Property Ratemaking Process
Loss Cost Method

Exposure Analysis

®¥À¡“¬¢à“«®¥À¡“¬¢à“«

©∫—∫∑’Ë 4 ‡¥◊Õπ°√°Æ“§¡-°—π¬“¬π 2549 ISSN1905-1166



§≥‘µ»“ µ√åª√–°—π¿—¬
 ‰µ≈å·Õ° à́“

°«à“®–¡“‡ªìπ
Õ—µ√“‡∫’È¬ª√–°—π¿—¬

Àπà«¬ß“π®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ
¢Õß∫√‘…—∑ª√–°—π¿—¬

°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬ :
µÕπ∑’Ë 2
( à«πª√–°Õ∫„π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬)

 «— ¥’§à–∑à“πºŸâÕà“π∑ÿ°∑à“π... ®¥À¡“¬¢à“«
IPRB ©∫—∫π’È‡ªìπ©∫—∫∑’Ë 4 ·≈â« ( Ÿàªï∑’Ë 2 ¢Õß
IPRB æ√âÕ¡‡ª≈’Ë¬πÀ—«®¥À¡“¬¢à“«„À¡à„Àâ ‰©‰≈
°«à“‡¥‘¡) °ÁÀ«—ß«à“∑ÿ°∑à“π∑’Ëµ‘¥µ“¡®¥À¡“¬¢à“«
IPRB π—Èπ§ß‰¥â√—∫ª√–‚¬™πå®“°‡π◊ÈÕÀ“∑’Ë‡√“π”
¡“‡ πÕ‰¡à¡“°°ÁπâÕ¬π–§–  ”À√—∫∫∑§«“¡
æ‘‡»…©∫—∫π’È ‡√“‡πâπÀπ—°∑“ß¥â“π§≥‘µ»“ µ√å
ª√–°—π¿—¬‚¥¬‡©æ“– ‡√‘Ë¡¥â«¬°“√‰ª‡ªî¥∫â“π
∫¡®. ·Õ°´à“ª√–°—π¿—¬ §ÿ¬°—∫ºŸâ∫√‘À“√ „π‡√◊ËÕß
ç§≥‘µ»“ µ√åª√–°—π¿—¬ ‰µ≈å·Õ°´à“é ·≈–
µ“¡¥â«¬∫∑§«“¡æ‘‡»…Õ’°‡√◊ËÕß§◊Õ ç°«à“®–

¡“‡ªìπÕ—µ√“‡∫’È¬ª√–°—πé ´÷Ëß‡√“¢Õπ”‡ πÕ
°√–∫«π°“√®—¥∑”Õ—µ√“‡∫’È¬ª√–°—πÕ—§§’¿—¬ ¢Õß
IPRB ‡√“ ... ”À√—∫§Õ≈—¡πåª√–®”Õ◊ËπÊ π—Èπ
°Á¬—ß¡“æ∫°—∫∑à“πºŸâÕà“π‡™àπ‡§¬·≈–¬‘Ëß‡¢â¡¢âπ
¢÷Èπ µ‘¥µ“¡°—π‰¥â‡≈¬§à–

·≈â«æ∫°—π„À¡à©∫—∫Àπâ“§à–...

 ”π—°ß“πÕ—µ√“‡∫’È¬ª√–°—π«‘π“»¿—¬

From IPRBFrom IPRB
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● ®¥À¡“¬¢à“« IPRB ‡ªìπ®¥À¡“¬¢à“«√“¬ 3 ‡¥◊Õπ ́ ÷Ëß®—¥∑”
‚¥¬  ”π—°ß“πÕ—µ√“‡∫’È¬ª√–°—π«‘π“»¿—¬ (The Insurance
Premium Rating Bureau : IPRB) Àπà«¬ß“πÕ‘ √–∑’Ë
®—¥µ—Èß¢÷Èπµ“¡·ºπ¬ÿ∑∏»“ µ√å°“√ª√–°—π¿—¬·Ààß™“µ‘ ‡æ◊ËÕ
∑”Àπâ“∑’Ë«‘‡§√“–Àå·≈–‡ πÕ·π–Õ—µ√“‡∫’È¬ª√–°—π¿—¬∑’Ë‡ªìπ
∏√√¡µàÕ∑—ÈßºŸâ‡Õ“ª√–°—π¿—¬·≈–∫√‘…—∑ª√–°—π¿—¬ √«¡∑—Èß∑”
Àπâ“∑’Ë‡°Á∫√«∫√«¡·≈–„Àâ∫√‘°“√¢âÕ¡Ÿ≈ ∂‘µ‘∑’Ë ”§—≠‡°’Ë¬«°—∫
°“√ª√–°—π«‘π“»¿—¬

● À“°∑à“πºŸâÕà“π¡’¢âÕ§‘¥‡ÀÁπ À√◊Õ§”·π–π”„¥Ê ‡°’Ë¬«°—∫
®¥À¡“¬¢à“« IPRB °√ÿ≥“µ‘¥µàÕ ΩÉ“¬ ◊ËÕ “√·≈–∫√‘°“√¢âÕ¡Ÿ≈
 ”π—°ß“πÕ—µ√“‡∫’È¬ª√–°—π«‘π“»¿—¬
™—Èπ 14  ‘π∏√∑“«‡«Õ√å Õ“§“√ 2 ‡≈¢∑’Ë 130
∂ππ«‘∑¬ÿ ·¢«ß≈ÿ¡æ‘π’ ‡¢µª∑ÿ¡«—π °√ÿß‡∑æœ 10330
‚∑√. 0-2651-4506-9 ‚∑√ “√ 0-2651-4510
‡«Á∫‰´µå http://www.iprbthai.org
Õ’‡¡≈ iprb@iprbthai.org
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Special Scoop

∂â“∑à“πºŸâÕà“π‰¥âµ‘¥µ“¡§Õ≈—¡πå Actuariesû Corner
„π®¥À¡“¬¢à“« IPRB ‡ªìπª√–®” §ß®–‡ÀÁπ‰¥â«à“
Actuary À√◊Õ∑’Ë¡—°‡√’¬°°—π«à“ çπ—°§≥‘µ»“ µ√å
ª√–°—π¿—¬é π—Èπ ¡’§«“¡ ”§—≠·≈–¡’ß“π∑’Ë√—∫º‘¥™Õ∫
Õ¬Ÿà„πÀ≈“¬Ê  à«πß“π¢Õß∫√‘…—∑ª√–°—π¿—¬ Õ“∑‘ „π
 à«π¢Õß°“√§”π«≥‡ß‘π ”√Õß¢Õß∫√‘…—∑ª√–°—π¿—¬
°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬ ‡ªìπµâπ À√◊Õ·¡â°√–∑—Ëß
IPRB ‡Õß °Á∂◊Õ«à“ΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬π—Èπ
‡ª√’¬∫‡ ¡◊Õπ°—∫°≈àÕß¥«ß„® ”§—≠ ‡æ√“–µâÕß∑”
Àπâ“∑’Ëæ‘π‘®æ‘‡§√“–ÀåÀ“Õ—µ√“‡∫’È¬ª√–°—π¿—¬∑’Ë‡À¡“–
 ¡‡æ◊ËÕ‡ πÕ·π–µàÕµ≈“¥

Õ¬à“ß‰√°Áµ“¡ ∂â“∂“¡«à“„π∫â“π‡√“¢≥–π’È ∫√‘…—∑
ª√–°—π«‘π“»¿—¬¡’ΩÉ“¬ß“π§≥‘µ»“ µ√åª√–°—π¿—¬Õ¬Ÿà
À√◊Õ‰¡à? §”µÕ∫°Á§◊Õ ç·∑∫®–‰¡à¡’é ‡π◊ËÕß®“°§«“¡
 ”§—≠¢Õßß“π¥â“ππ’È¬—ß‰¡à™—¥‡®ππ—° ¿“¬„µâ ¿“æ
·«¥≈âÕ¡¢Õßµ≈“¥ª√–°—π¿—¬∫â“π‡√“„πªí®®ÿ∫—π ´÷Ëß
°√¡°“√ª√–°—π¿—¬‡ªìπºŸâ¥Ÿ·≈§«“¡‡À¡“– ¡¢Õß
Õ—µ√“‡∫’È¬ª√–°—π¿—¬ „π°√¡∏√√¡å·∫∫¥—Èß‡¥‘¡ Õ“∑‘
ª√–°—πÕ—§§’¿—¬ ª√–°—π¿—¬√∂¬πµå À√◊ÕÕ◊ËπÊ ¡’æ‘°—¥
Õ—µ√“‡∫’È¬ª√–°—π¿—¬ À√◊Õ∑’Ë‡√’¬°°—π«à“ tariff °”Àπ¥
√“§“¢“¬‰«â„Àâ‡ √Á® √√æ™—¥‡®π  à«π°√¡∏√√¡å·∫∫
„À¡àÊ ∑’Ë∫√‘…—∑æ—≤π“¢÷Èπ ¥Ÿ®–‡ªìπ™àÕß∑“ß‡¥’¬«∑’Ë∫√‘…—∑
®–‰¥âÕÕ°·√ß§”π«≥√“§“¢“¬¢Õß ‘π§â“µ—«‡Õß ´÷Ëß
ªí®®ÿ∫—π‡¡◊ËÕ‡√“·∑∫‰¡àæ∫π—°§≥‘µ»“ µ√åª√–°—π¿—¬

∑”ß“πÕ¬Ÿà„π∫√‘…—∑ª√–°—π«‘π“»¿—¬ °Á∑”„Àâπà“§‘¥
«à“.....Õ—µ√“‡∫’È¬ª√–°—π¿—¬π—Èπ‰¥â·µà„¥¡“ ·≈–„πÕπ“§µ
‡¡◊ËÕ¡’°“√‡ªî¥‡ √’¿“§∏ÿ√°‘®ª√–°—π¿—¬·≈â« ®–‡°‘¥
Õ–‰√¢÷Èπ‡¡◊ËÕµâÕß·¢àß¢—π°—πÕ¬à“ß√ÿπ·√ß ∑—Èßµ—« ‘π§â“
√“§“¢“¬ °“√∫√‘À“√µâπ∑ÿπ¥”‡π‘πß“π œ≈œ

®¥À¡“¬¢à“« IPRB ©∫—∫π’È °Õß∫√√≥“∏‘°“√‰¥â
√—∫‚Õ°“ æ‘‡»…‰ª‡¬’Ë¬¡™¡∫√‘…—∑ª√–°—π«‘π“»¿—¬∑’Ë„Àâ
§«“¡ ”§—≠„π°“√®—¥µ—ÈßΩÉ“¬ß“π§≥‘µ»“ µ√åª√–°—π¿—¬

§≥‘‘µ»“ µ√åª√–°—π¿—¬

§ÿ≥°’Ë‡¥™

§ÿ≥‚ √—µπå

  ‰ µ ≈å · Õ ° à́ “



¢÷Èπ¡“‚¥¬‡©æ“– ‡æ◊ËÕ∑’Ë®–π”¡“‡ πÕ„Àâ‡ÀÁπ‡ªìπ
µ—«Õ¬à“ß∂÷ßß“π∑’Ëπ—°§≥‘µ»“ µ√åª√–°—π¿—¬„π∫√‘…—∑
ª√–°—π«‘π“»¿—¬√—∫º‘¥™Õ∫ ´÷Ëß„π§√—Èßπ’È‡√“‰¥â√—∫
‡°’¬√µ‘®“° §ÿ≥°’Ë‡¥™ Õπ—πµå»‘√‘ª√–¿“ °√√¡°“√ºŸâ
Õ”π«¬°“√ ∫√‘…—∑ ·Õ°´à“ª√–°—π¿—¬ ®”°—¥ (¡À“™π)
·≈– §ÿ≥‚ √—µπå «ß»åÕπ—πµå°‘® ºŸâÕ”π«¬°“√ΩÉ“¬
§≥‘µ»“ µ√åª√–°—π¿—¬ ∫√‘…—∑ ·Õ° à́“ª√–°—π¿—¬ ®”°—¥
(¡À“™π) ¡“æŸ¥§ÿ¬„Àâ‡√“øíß°—π...

ß“πΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬·Õ° à́“

§ÿ≥°’Ë‡¥™ Õπ—πµå»‘√‘ª√–¿“ ∫Õ°°—∫‡√“«à“ ΩÉ“¬
§≥‘µ»“ µ√åª√–°—π¿—¬¢Õß·Õ°´à“ª√–‡∑»‰∑¬π—Èπ ‰¥â
®—¥µ—Èß¡“°«à“ 5 ªï·≈â« µ“¡π‚¬∫“¬¢Õß AXA Group
∑—Èßπ’È∑’¡ß“π¥â“π§≥‘µ»“ µ√åª√–°—π¿—¬∑’Ë ”π—°ß“π
„À≠à¢Õß·Õ° à́“ (°√ÿßª“√’  ª√–‡∑»Ω√—Ëß‡» ) ÷́Ëß¡’
Õ¬Ÿà¥â«¬°—πÀ≈“¬ ‘∫§π ‰¥âæ—≤π“‡§√◊ËÕß¡◊Õ À√◊Õ
√–∫∫ß“π°≈“ß¥â“π§≥‘µ»“ µ√åª√–°—π¿—¬ ¢÷Èπ¡“„Àâ
 “¡“√∂„™âß“π‰¥â∑—Ë«‚≈° ÷́Ëß‡√◊ËÕßπ’Èπ—∫‡ªìπ success
story ¢Õß·Õ°´à“

„π à«π¢Õß∫ÿ§≈“°√„πΩÉ“¬œ π’È¡’ 2 §π ¢≥–∑’Ë
‚¥¬‡©≈’Ë¬∫√‘…—∑µà“ßª√–‡∑»®–¡’‡®â“Àπâ“∑’Ë¥â“ππ’Èµ—Èß·µà
3 §π¢÷Èπ‰ª ·µà‡π◊ËÕß®“°·Õ° à́“ª√–‡∑»‰∑¬ portfolio
¬—ß‰¡à„À≠à¡“°π—° ®”π«π∫ÿ§≈“°√¥â“ππ’È°Á‡ªìπ‰ªµ“¡
size ¢Õßß“π

 ”À√—∫ß“π∑’ËΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬¢Õß
·Õ°´à“µâÕß¥Ÿ·≈√—∫º‘¥™Õ∫π—Èπ §ÿ≥‚ √—µπå «ß»åÕπ—πµå
°‘® ‰¥â √ÿª„Àâ‡√“øíß«à“¡’Õ¬Ÿà¥â«¬°—π 7 ‡√◊ËÕßÀ≈—°Ê §◊Õ

1.Pricing : ΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬®–∑”
Àπâ“∑’Ë§”π«≥À“Õ—µ√“‡∫’È¬ª√–°—π¿—¬∑’Ë‡À¡“– ¡
 ”À√—∫º≈‘µ¿—≥±åª√–°—π¿—¬µà“ßÊ ¥â«¬«‘∏’°“√∑“ß
§≥‘µ»“ µ√åª√–°—π¿—¬∑’Ë‡ªìπ “°≈ ‚¥¬„™âÀ≈—°°“√ loss
ratio approach ·≈– pure premium (frequency &
average cost) approach

2. Loss Reserving : ΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬
¡’Àπâ“∑’Ë∑’Ë®–µâÕß§Õ¬µ√«® Õ∫®”π«π ‘π‰À¡∑¥·∑π
∑’Ë∫√‘…—∑µâÕß ”√Õß‰«â ‡æ◊ËÕ„Àâ¡—Ëπ„®«à“∫√‘…—∑¡’ ∂“π–
‡ß‘π ”√Õß∑’Ë‡¢â¡·¢Áß·≈–‡æ’¬ßæÕ µ“¡«‘∏’°“√¢Õß AXA
Group ´÷Ëß∑ÿ°ª√–‡∑»®–„™âÀ≈—°°“√‡¥’¬«°—π ·≈–„π
¢≥–‡¥’¬«°—π°ÁµâÕß Õ¥§≈âÕßµ“¡°Æ‡°≥±å∑’Ë°”Àπ¥‰«â
‚¥¬°√¡°“√ª√–°—π¿—¬

∑—Èßπ’Èß“π„π à«ππ’È∑”¿“¬„µâ´Õøµå·«√å∑“ß¥â“π
§≥‘µ»“ µ√åª√–°—π¿—¬∑’Ë∑“ß ”π—°ß“π„À≠à¢Õß·Õ°´à“
æ—≤π“¢÷Èπ‡æ◊ËÕ„™âß“π¿“¬„π°≈ÿà¡∫√‘…—∑·Õ°´à“∑—Ë«‚≈°
´÷Ëß‡ªìπ«‘∏’°“√§àÕπ¢â“ß®– conservative

3.Portfolio Monitoring : ΩÉ“¬§≥‘µ»“ µ√å
ª√–°—π¿—¬®–∑”°“√»÷°…“∂÷ß portfolio ¢Õß∫√‘…—∑
‡æ◊ËÕ∑’Ë®–¥”‡π‘π·ºπ°“√µ≈“¥‰¥âÕ¬à“ß∂Ÿ°µâÕß µ—«Õ¬à“ß
‡™àπ ß“π¥â“π√∂¬πµå ∫√‘…—∑®–∑”°“√»÷°…“¿“¬„µâ
ª√–‡¿∑¢Õß√∂, ¬’ËÀâÕ¢Õß√∂, √ÿàπ/ ªï, §«“¡®ÿ‡§√◊ËÕß¬πµå
(CC), ª√–‡¿∑¢Õß°“√ª√–°—π¿—¬ √«¡‰ª∂÷ß™àÕß∑“ß
°“√®—¥®”Àπà“¬ ‡ªìπµâπ ‚¥¬¡’µ—«™’È«—¥∑’Ë ”§—≠§◊Õ ‡∫’È¬
ª√–°—π¿—¬‡©≈’Ë¬ (average premium), §à“ ‘π‰À¡
∑¥·∑π‡©≈’Ë¬ (average cost of claims), Õ—µ√“ à«π
§à“ ‘π‰À¡∑¥·∑π (loss ratio)  §«“¡∂’Ë¢Õß°“√‡°‘¥
¿—¬ (frequency) √«¡∂÷ßµâπ∑ÿπ§«“¡‡ ’¬À“¬ (pure
premium)

4.Claim Analysis : ΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬
®–®—¥∑”√“¬ß“π‡™‘ß‡∑§π‘§«‘‡§√“–Àå ‘π‰À¡∑¥·∑π
¢Õß∫√‘…—∑ ‡æ◊ËÕ™à«¬„ÀâΩÉ“¬ ‘π‰À¡œ ∑”ß“π‰¥âÕ¬à“ß¡’
ª√– ‘∑∏‘¿“æ √«¥‡√Á« ·≈–∂Ÿ°µâÕß·¡àπ¬”¡“°¢÷Èπ ¬°
µ—«Õ¬à“ß‡™àπ

- √“¬ß“π √ÿª°“√‡ª≈’Ë¬π·ª≈ß¢Õß ‘π‰À¡-
∑¥·∑π (claim evolution report) ∑”„Àâ
∫√‘…—∑∑√“∫«à“°“√µ—Èß ”√Õß ‘π‰À¡∑¥·∑π
∑’Ëºà“π¡“π—Èπ ŸßÀ√◊ÕµË”‡°‘π‰ª ‚¥¬æ‘®“√≥“
∑—Èß ‘π‰À¡œ ∑’Ë¬—ß§â“ßÕ¬Ÿà·≈– ‘π‰À¡œ ∑’Ëªî¥
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‰ª·≈â«
- »÷°…“ ‘π‰À¡∑¥·∑π∑’Ë‡°‘¥¢÷Èπ·≈â«·µà¬—ß‰¡à‰¥â

√—∫√“¬ß“π (IBNR - Incurred But Not
Reported)

- »÷°…“ ‘π‰À¡∑¥·∑π∑’Ëªî¥‰ª·≈â«·µà¡“‡ªî¥„À¡à
Õ’°§√—Èß (re-opened claim)

- ∑”°“√µ—Èß§à“‡ß‘π ”√Õß ‘π‰À¡∑¥·∑π‡©≈’Ë¬
(opening average cost) ́ ÷Ëß‡ªìπ°“√„™â¢âÕ¡Ÿ≈
∑“ß ∂‘µ‘∑’Ëºà“π¡“°”Àπ¥§à“°≈“ß§à“Àπ÷Ëß
¢’Èπ¡“‡æ◊ËÕ„™â„π°“√µ—Èß§à“‡ß‘π ”√Õß ‘π‰À¡œ
 ”À√—∫°≈ÿà¡°“√ª√–°—π¿—¬√∂¬πµå∑’Ë‡À¡◊Õπ°—π
‡™àπ √∂‡°ãß √∂°√–∫– √∂ªî°Õ—æ ‚¥¬·¬°
‡ªìπ§«“¡‡ ’¬À“¬µàÕµ—«√∂¬πµå ·≈–§«“¡
‡ ’¬À“¬µàÕ∫ÿ§§≈¿“¬πÕ° «‘∏’°“√π’È®–∑”„Àâ
°“√µ—Èß§à“ ”√Õß ‘π‰À¡œ „°≈â‡§’¬ß§«“¡
‡ªìπ®√‘ß Õ’°∑—Èß¬—ß™à«¬∑”„ÀâΩÉ“¬ ‘π‰À¡œ
∑”ß“π‰¥â√«¥‡√Á«¡“°¢÷Èπ„π°“√‡ªî¥·øÑ¡
 ‘π‰À¡œ

- »÷°…“ ‘π‰À¡∑¥·∑π∑’Ë®–µâÕßªî¥‚¥¬Õ—µ‚π¡—µ‘
(automatic closure of claims) ‚¥¬ΩÉ“¬
§≥‘µ»“ µ√åª√–°—π¿—¬®–∑”°“√»÷°…“√–¬–
‡«≈“∑’Ë„™â‡ªìπ‡°≥±å„π°“√ªî¥ ‘π‰À¡œ ∑’Ë
‡ªî¥§â“ß‰«âπ“π‡°‘π§«“¡®”‡ªìπ‚¥¬‰¡à¡’°“√
‡§≈◊ËÕπ‰À« ‡æ◊ËÕ≈¥®”π«π ‘π‰À¡œ ∑’Ë‡ªî¥§â“ß
‰«â·≈–∑”„Àâ∫√‘…—∑ “¡“√∂≈¥ fat reserve
≈ß‰¥â„π ‘π‰À¡œ ‡À≈à“π’È

- »÷°…“ ‘π‰À¡∑¥·∑π·¬°·µà≈–™à«ß®”π«π
‡ß‘π (costband analysis) ∑”„Àâ∫√‘…—∑
∑√“∫∂÷ß°“√·®°·®ß¢Õß ‘π‰À¡œ ·≈–¬—ß™à«¬
„π°“√æ¬“°√≥åÕ—µ√“ à«π§à“ ‘π‰À¡∑¥·∑π
(loss ratio)

5.Forecasting and Strategic Plan : „π à«ππ’È
π—°§≥‘µ»“ µ√åª√–°—π¿—¬®–∑”ß“π„°≈â™‘¥°—∫ΩÉ“¬

5

°“√‡ß‘π¢Õß∫√‘…—∑ ‚¥¬ΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬®–
∑”°“√æ¬“°√≥åÕ—µ√“ à«π§à“ ‘π‰À¡∑¥·∑π (loss
ratio) ¢Õß·µà≈–º≈‘µ¿—≥±åµà“ßÊ ‚¥¬¥Ÿ®“°µ—«‡≈¢
ª√– ∫°“√≥å∑’Ëºà“π¡“„πÕ¥’µ ‡æ◊ËÕ„Àâ∫√‘…—∑ “¡“√∂
«‘‡§√“–Àå·π«‚πâ¡∑“ß∏ÿ√°‘® ·≈–¥”‡π‘π°“√«“ß·ºπ
‡™‘ß°≈¬ÿ∑∏å‰¥â∂Ÿ°µâÕß

6.Management Information System : ΩÉ“¬
§≥‘µ»“ µ√åª√–°—π¿—¬¡’Àπâ“∑’Ë„π°“√®—¥∑”¢âÕ¡Ÿ≈µ—«‡≈¢
„π‡™‘ß √ÿªπ”‡ πÕµàÕºŸâ∫√‘À“√ √«¡∑—Èß à«πß“πµà“ßÊ
‡™àπ ‡∫’È¬ª√–°—π¿—¬·¬°µ“¡·µà≈–º≈‘µ¿—≥±å ·≈–
µ“¡™àÕß∑“ß°“√®”Àπà“¬ Õ—µ√“ à«π§à“ ‘π‰À¡∑¥·∑π
(loss ratio) º≈°”‰√¢“¥∑ÿπ (net underwriting
results) ¢Õß·µà≈–º≈‘µ¿—≥±å √«¡∑—Èß¢âÕ¡Ÿ≈‡™‘ß ∂‘µ‘Õ◊ËπÊ
Õ—π®–‡ªìπª√–‚¬™πåµàÕºŸâ∫√‘À“√„π°“√µ—¥ ‘π„®„π°“√
¥”‡π‘π∏ÿ√°‘®

7. Actuarial Studies : ‡ªìπ°“√»÷°…“«‘‡§√“–Àå
„πÀ—«¢âÕµà“ßÊ ‡æ‘Ë¡‡µ‘¡¢ÕßΩÉ“¬§≥‘µ»“ µ√åª√–°—π
¿—¬µ“¡∑’ËΩÉ“¬∫√‘À“√‰¥â¡Õ∫À¡“¬¡“„Àâ °“√«‘‡§√“–Àå
¥â“π°“√√—∫ª√–°—π¿—¬µàÕ (reinsurance analysis) °“√
«‘‡§√“–Àå°“√µàÕÕ“¬ÿ¢Õß°√¡∏√√¡å (retention ratio
analysis) ‡ªìπµâπ

®“°ß“π¢ÕßΩÉ“¬§≥‘µ»“ µ√åª√–°—π¿—¬¢â“ßµâπ
®–‡ÀÁπ‰¥â«à“π—°§≥‘µ»“ µ√åª√–°—π¿—¬‡¢â“¡“‡°’Ë¬«¢âÕß
°—∫ß“πÀ≈“¬Ê ¥â“π ́ ÷Ëß∑“ß·Õ°´à“®–„Àâ§«“¡ ”§—≠°—∫
π—°§≥‘µ»“ µ√åª√–°—π¿—¬§àÕπ¢â“ß¡“° ‚¥¬ §ÿ≥°’Ë‡¥™
∫Õ°°—∫‡√“«à“ ·Õ° à́“‡™◊ËÕµ—«‡≈¢∑’Ë ‰¥â®“°π—°§≥‘µ-
»“ µ√åª√–°—π¿—¬¡“°°«à“∑’Ë‰¥â®“°π—°°“√‡ß‘π ‡æ√“–
π—°°“√‡ß‘πÕ“®¡’°“√ª√—∫·µàßµ—«‡≈¢‰¥â „π¢≥–∑’Ëµ—«‡≈¢
∑’Ë ‰¥â®“°π—°§≥‘µ»“ µ√åª√–°—π¿—¬®–‡ªìπµ—«‡≈¢∑’Ë
· ¥ß ¿“æ∏ÿ√°‘®∑’Ë·∑â®√‘ß

...·≈–π’Ë§◊Õµ—«Õ¬à“ß∫“ß à«π¢Õßª√–‚¬™πå∑’Ë¡’π—°
§≥‘µ»“ µ√åª√–°—π¿—¬§Õ¬‡ªìπ ç°ÿπ´◊Õé „Àâ°—∫∫√‘…—∑œ
„π¥â“πµà“ßÊ !!!



·π«∑“ß √â“ßπ—°§≥‘µ»“ µ√åª√–°—π¿—¬

§ÿ≥°’Ë‡¥™ ∫Õ°°—∫‡√“«à“ ®“°°“√∑’Ë‰¥â‡¥‘π∑“ß‰ª
¥Ÿß“π„πÀ≈“¬ª√–‡∑» ∑”„Àâ¡’§«“¡‡¢â“„®·≈–‡ÀÁπ
§«“¡ ”§—≠¢Õßß“π¥â“π§≥‘µ»“ µ√åª√–°—π¿—¬‡ªìπ
Õ¬à“ß¡“° ·µà„π∫â“π‡√“ À≈“¬∫√‘…—∑œ ¬—ß‰¡à¡’§π
∑”ß“π à«ππ’È ́ ÷Ëß°“√∑”∏ÿ√°‘®‚¥¬‰¡à√Ÿâµâπ∑ÿπ§«“¡‡ ’Ë¬ß
∑’Ë·∑â®√‘ß ‰¡à π„® ∂‘µ‘µ—«‡≈¢ ¥Ÿ·µà‡√◊ËÕß°“√‡µ‘∫‚µ
Õ¬à“ß‡¥’¬« ‰¡à‰¥â«—¥ª√– ‘∑∏‘¿“æ °ÁÕ“®®–∑”„Àâ∫√‘…—∑œ
¥”‡π‘πß“π‰ª‰¥â ‰¡à¥’‡∑à“∑’Ë§«√

ªí®®ÿ∫—ππ—°§≥‘µ»“ µ√åª√–°—π¿—¬°”≈—ß‡ªìπ∑’Ë
µâÕß°“√¡“°¢÷Èπ„πÀ≈“¬Ê ª√–‡∑» ∑—Èß„πÕ‡¡√‘°“ ¬ÿ‚√ª
À√◊Õ®’π ·¡â·µà∫â“π‡√“ π—°§≥‘µ»“ µ√åª√–°—π¿—¬
¥â“π«‘π“»¿—¬°ÁÕ“®®–¢“¥·§≈π‰¥â„πÕπ“§µ  ‡π◊ËÕß®“°
ªí®®ÿ∫—π§«“¡µâÕß°“√¢Õßµ≈“¥¬—ß‰¡à™—¥‡®ππ—° ®÷ß
∑”„Àâ¡’ºŸâ‡¢â“‡√’¬π»“ µ√å¥â“ππ’ÈπâÕ¬ ·≈–‰¡à‡Õ◊ÈÕ„Àâ
 ∂“∫—π°“√»÷°…“‡ªî¥ Õπ®√‘ß®—ß ‡¡◊ËÕ∂÷ß‡«≈“°ÁÕ“®
®–‡°‘¥§«“¡µâÕß°“√¢÷Èπ¡“æ√âÕ¡Ê °—π ªí≠À“¥—ß°≈à“«
®÷ß‡ªìπªí≠À“∑’Ë«π‡«’¬π‡ªìπßŸ°‘πÀ“ß ́ ÷Ëß„π‡√◊ËÕß¢Õß°“√
 √â“ßπ—°§≥‘µ»“ µ√åª√–°—π¿—¬„π∫â“π‡√“π’È §ÿ≥°’Ë‡¥™
„Àâ¡ÿ¡¡Õß«à“

çªí®®ÿ∫—π ∂“∫—π°“√»÷°…“∑’Ë®—¥°“√‡√’¬π°“√ Õπ
¥â“ππ’È¡’Õ¬Ÿà‰¡à°’Ë·Ààß ‡™àπ ®ÿÃ“œ, π‘¥â“ ·≈– à«π„À≠à
‡ªìπÀ≈—° Ÿµ√∑’Ë‡πâπ¥â“πª√–°—π™’«‘µ ´÷Ëß‡¡◊ËÕ®∫·≈â«
 à«π„À≠à°Á®–‰ª∑”ß“π¥â“πª√–°—π™’«‘µ ´÷Ëß§«“¡
µâÕß°“√¡’™—¥‡®π  à«π¥â“πª√–°—π«‘π“»¿—¬¬—ß¡’πâÕ¬
·≈–ªí≠À“§◊Õ ‡¡◊ËÕ®∫¡“·≈â«¡’ß“π√Õß√—∫®”°—¥ °Á
µâÕß‡ª≈’Ë¬π field ‡™àπ ‰ª∑” underwriting ‡ªìπµâπ
®–¡’°Á·µà IPRB ∑’Ë¡’§«“¡µâÕß°“√™—¥‡®π ‡æ√“–∂Ÿ°
∫—ß§—∫„Àâ¡’®“°¿“√°‘®À≈—° À√◊Õ‡©æ“–∫“ß∫√‘…—∑∑’Ë‡√‘Ë¡
‡ÀÁπ§«“¡ ”§—≠

¿“§∏ÿ√°‘®‡Õß À“°‰¡à¡’°“√∫—ß§—∫°Á§ß‰¡à¡’§«“¡
µâÕß°“√π’È  ª√–°“»¢Õßπ“¬∑–‡∫’¬π‡√◊ËÕß‡ß‘π ”√Õßœ
πà“®–∑”„Àâ¡’ actuarial need  ‡°‘¥¢÷Èπ ·µà®– “¡“√∂

implement ‰¥â¡“°·§à‰Àππ—ËπÕ’°‡√◊ËÕß ...®√‘ßÊ ·≈â«
regulation ¢Õß‡√“·¢Áß ·µà implementation ·≈–
implementer ¬—ß‰¡à·¢ÁßæÕ °ÆÀ¡“¬∫â“π‡√“¡’‡¬Õ–
¡“° ·µà drive °—π‡ªìπ™à«ßÊ ‡ªìπæ—°Ê

‡√◊ËÕßπ’È∂â“®–„Àâ‡°‘¥µâÕß¡’°ÆÀ¡“¬¡“√Õß√—∫ Õ¬à“ß
‡™àπª√–‡∑»ŒàÕß°ß ß∫°“√‡ß‘π¢Õß∫√‘…—∑®–ºà“πÀ√◊Õ‰¡à
µâÕß„Àâ actuary √—∫√Õß°àÕπ À√◊Õ √ÿª°Á§◊Õ µâÕß‡√‘Ë¡
®“°°“√∫—ß§—∫„™â°ÆÀ¡“¬„Àâ„™â∫ÿ§§≈Õ“™’æπ’È °Á®–
∑”„Àâ‡°‘¥ demand ·≈–¡’°“√º≈‘µµ“¡¡“ ...§ß‡ªìπ
‰ª‰¡à‰¥â∑’Ë∫√‘…—∑®–¡’ self-disciplined  √â“ß‡Õß∑”‡Õß
‡æ√“– ùeverything is a costû ‡√‘Ë¡µ—Èß·µà°“√®—¥µ—Èß
actuarial department ¢÷Èπ¡“ °ÁµâÕß„™â‡ß‘π·≈â«é

§ÿ≥°’Ë‡¥™ ¬È”Õ’°§√—Èß„πµÕπ∑â“¬°àÕπ∑’Ë‡√“®–√Ë”≈“
®“°¡“«à“ ‡√◊ËÕßπ’ÈµâÕß¡’ law enforcement ¬°
µ—«Õ¬à“ß‡™àπ ‡√◊ËÕß¢Õß°“√ √â“ß√–∫∫§«“¡ª≈Õ¥¿—¬
∫π∂ππ∑’Ë „™âÀ≈—°°“√ 3Es §◊Õ E-education,
E-engineering, E-enforcement ‡√‘Ë¡®“°°“√„Àâ
§«“¡√Ÿâµ√–Àπ—°∂÷ß§«“¡ ”§—≠ ¡’°“√ª√—∫ª√ÿßº‘«∂ππ
∑”ªÑ“¬‡µ◊Õπ  ÿ¥∑â“¬·≈â«∂â“ 2Es ¢â“ßµâπ‰¡à work °Á
µâÕß„™â enforcement ‡æ√“–∏√√¡™“µ‘¢Õß¡πÿ…¬åπ—Èπ
‡º≈Õ‡ªìπ‰¡à ‰¥â ™Õ∫·À°°Æ ´÷Ëß°“√ √â“ß∫ÿ§≈“°√
§≥‘µ»“ µ√åª√–°—π¿—¬¢Õß∫â“π‡√“°Á§ß®–Àπ’‰¡àæâπ
°“√„™â E µ—«∑’Ë “¡π’È‡™àπ°—π !!!
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Special Scoop

Õ— µ √ “ ‡ ∫’È ¬ ª √ – °— π ¿— ¬
„π°“√µ—Èß√“§“¢“¬ ‘π§â“À√◊Õº≈‘µ¿—≥±åÀπ÷ËßÊ π—Èπ

ªí®®—¬À≈—°Ê ∑’Ë®–µâÕßπ”¡“æ‘®“√≥“‚¥¬∑—Ë«‰ª°Á§◊Õ µâπ∑ÿπ
¢Õß°“√º≈‘µ ‘π§â“ √«¡∑—Èß§à“„™â®à“¬¥”‡π‘π°“√µà“ßÊ
¢Õß ‘π§â“π—ÈπÊ ®π°«à“®–∂÷ß¡◊ÕºŸâ∫√‘‚¿§ Õ“∑‘ §à“‚¶…≥“
§à“∑”°“√µ≈“¥ §à“Ω“°¢“¬ ‘π§â“ œ≈œ √«¡∑—Èß∫«°°”‰√
∑’Ë∫√‘…—∑µâÕß°“√‰¥â√—∫®“°°“√¢“¬ ‘π§â“π—ÈπÊ ‡¢â“‰ª
‚¥¬§”π÷ß∂÷ß ¿“æµ≈“¥¢Õß ‘π§â“π—ÈπÊ ‡∑’¬∫‡§’¬ß
√“§“ ‘π§â“ª√–‡¿∑‡¥’¬«°—π À√◊Õ ‘π§â“∑¥·∑π¢Õß
∫√‘…—∑°—∫§Ÿà·¢àß¢—π ‡æ◊ËÕ„Àâ ‰¥â√“§“¢“¬ ‘π§â“∑’Ë·¢àß¢—π
‰¥â„πµ≈“¥ ∫√‘…—∑Õ¬Ÿà‰¥â ·≈–ºŸâ∫√‘‚¿§¬Õ¡√—∫‰¥â

 ”À√—∫√“§“¢“¬ ‘π§â“ª√–°—π¿—¬π—Èπ°Á‡™àπ‡¥’¬«°—π
ç√“§“¢“¬ ‘π§â“ª√–°—π¿—¬é À√◊Õ çÕ—µ√“‡∫’È¬ª√–°—π
¿—¬é ∑’Ë‡√“‡ÀÁπ°—πÕ¬Ÿàπ—Èπ°Á¡’∑’Ë¡“®“° çµâπ∑ÿπ§«“¡ Ÿ≠
‡ ’¬ (loss cost) ∑’Ë®–‡°‘¥¢÷Èπ®“°¿—¬∑’Ë§ÿâ¡§√Õßµ“¡
°√¡∏√√¡åπ—ÈπÊé ∫«°°—∫ ç§à“„™â®à“¬µà“ßÊ ·≈– à«π∑’Ë
®–„Àâ‡ªìπ°”‰√¢Õß∫√‘…—∑ª√–°—π¿—¬é  ¥—ßπ—Èπ „π°√≥’
∑’Ë®–µâÕß¡’°“√§‘¥Õ—µ√“‡∫’È¬ª√–°—π¿—¬ ‰¡à«à“®–‡ªìπ
°“√∑∫∑«π‡æ◊ËÕª√—∫ª√ÿß√“§“‡°à“ À√◊Õ§‘¥Õ—µ√“‡∫’È¬
ª√–°—π¿—¬ ”À√—∫°√¡∏√√¡å·∫∫„À¡à °Á®”‡ªìπ∑’Ë®–µâÕß
π” 2  à«πÀ≈—°Ê π’È¡“æ‘®“√≥“Õ¬à“ß‡À¡“– ¡

ª√– ∫°“√≥å 1 ªï·√°¢Õß IPRB

„π°“√∑”ß“π√–¬–‡√‘Ë¡µâπ IPRB ‰¥â√—∫¡Õ∫À¡“¬
„Àâ∑∫∑«πÕ—µ√“‡∫’È¬œ  ”À√—∫°“√ª√–°—π¿—¬À≈—°¢Õß
Õÿµ “À°√√¡ §◊Õ °“√ª√–°—πÕ—§§’¿—¬ °“√ª√–°—π¿—¬
∑√—æ¬å ‘π (Industrial All Risks) ·≈–°“√ª√–°—π¿—¬

√∂¬πµå ́ ÷Ëßªí®®ÿ∫—πÕ—µ√“‡∫’È¬ª√–°—πÕ—§§’¿—¬‰¥â¥”‡π‘π°“√
‡√’¬∫√âÕ¬·≈â« ‡√“®÷ß∂◊Õ‚Õ°“ π”°√–∫«π°“√∑∫∑«π
Õ—µ√“‡∫’È¬ª√–°—πÕ—§§’¿—¬¢Õß‡√“¡“‡≈à“ Ÿà∑à“πºŸâÕà“π...

°“√∑∫∑«πÕ—µ√“‡∫’È¬ª√–°—πÕ—§§’¿—¬∑’Ë®–æŸ¥∂÷ß
µàÕ‰ªπ’È ‡ªìπ°“√∑”ß“π‚¥¬Õ‘ß®“°¢âÕ¡Ÿ≈„πÕ¥’µ
(historical data) ‡π◊ËÕß®“°¡’°“√‡°Á∫¢âÕ¡Ÿ≈Õ¬à“ß‡ªìπ
√–∫∫¡“‡ªìπ‡«≈“¬“«π“π ‡√“‡√‘Ë¡µâπ®“°°“√‡µ√’¬¡
¢âÕ¡Ÿ≈ ∑”§«“¡‡¢â“„®°—∫¢âÕ¡Ÿ≈∑’Ë¡’Õ¬Ÿà ·≈–µ—¥ ‘π„®
‡√◊ËÕß°√Õ∫ß“π (scope of actuarial work) «à“‡√“
∑”Õ–‰√‰¥â∫â“ß ∫π∞“π¢âÕ¡Ÿ≈∑’Ë¡’Õ¬Ÿà„πªí®®ÿ∫—π

● »Ÿπ¬å¢âÕ¡Ÿ≈¢Õß IPRB π”¢âÕ¡Ÿ≈°√¡∏√√¡å·≈–
 ‘π‰À¡œ ¢Õßª√–°—πÕ—§§’¿—¬∑ÿ°√“¬°“√¢Õßµ≈“¥
ª√–°—π«‘π“»¿—¬∑’Ë‡°Á∫√«∫√«¡‚¥¬ ∫¡®.‰∑¬√—∫
ª√–°—π¿—¬µàÕ ¡“µ√«® Õ∫§«“¡∂Ÿ°µâÕß·≈–§—¥°√Õß
¢âÕ¡Ÿ≈∑’Ë®”‡ªìπµàÕ°“√„™âß“π

● ‡¡◊ËÕ¢âÕ¡Ÿ≈∂÷ß¡◊Õ actuarial team °àÕπ∑’Ë®–
≈ß¡◊Õ§”π«≥‡∫’È¬ª√–°—π¿—¬  ‘Ëß∑’Ë actuarial analysts
≈–‡≈¬‰¡à‰¥â°Á§◊Õ°“√«‘‡§√“–Àå¢âÕ¡Ÿ≈‡∫◊ÈÕßµâπ ‡æ◊ËÕ‡¢â“„®
º≈°“√√—∫ª√–°—πÕ—§§’¿—¬ (portfolio analysis) √«¡
∂÷ß∑√“∫«à“ ¿—¬·µà≈–ª√–‡¿∑¡’§«“¡‡ ’Ë¬ß·µ°µà“ß
°—πÕ¬à“ß‰√ (segmentation analysis) ·≈–¡Õß‡ÀÁπ
·π«‚πâ¡ (trends) ¢Õß§«“¡‡ ’Ë¬ßπ—ÈπÊ πÕ°®“°π’È¬—ß
∑”„Àâ actuarial team ¢Õß‡√“‡¢â“„®¢âÕ®”°—¥µà“ßÊ
¢Õß™ÿ¥¢âÕ¡Ÿ≈∑’Ë¡’Õ¬ŸàÕ’°¥â«¬ °“√«‘‡§√“–Àå‡À≈à“π’È‡ªìπ
°“√ √â“ß∞“π§«“¡√Ÿâ§«“¡‡¢â“„®∑’Ë¥’„π°“√µ—¥ ‘π„®
 ”À√—∫°“√∑”ß“π¢—ÈπµàÕÊ ‰ª

°«à “®–¡“‡ªìπ

7
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● ‡√“µ—¥ ‘π„®‡√◊ËÕß°√Õ∫°“√∑”ß“π ‚¥¬§”π«≥
Õ—µ√“‡∫’È¬œ  ”À√—∫§«“¡§ÿâ¡§√ÕßÀ≈—°¢Õß°√¡∏√√¡å
ª√–°—πÕ—§§’¿—¬‡∑à“π—Èπ ‡π◊ËÕß®“°¿—¬‡æ‘Ë¡µà“ßÊ ‰¡à¡’¢âÕ¡Ÿ≈
‡æ’¬ßæÕ Õ“∑‘ ∑ÿπª√–°—π ‡∫’È¬ª√–°—π¿—¬¢Õß¿—¬‡æ‘Ë¡
·µà≈–¿—¬´÷ËßºŸâ‡Õ“ª√–°—π¿—¬´◊ÈÕ§«“¡§ÿâ¡§√Õß‡æ‘Ë¡‡µ‘¡

‡¢â“¡“∂÷ß‡√◊ËÕß¢Õß°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π
Õ—§§’¿—¬ „π°“√∑”ß“π à«ππ’È ·∫àßÕÕ°‰¥â‡ªìπ 2
°√–∫«π°“√„À≠àÊ §◊Õ 1. °√–∫«π°“√‡≈◊Õ°ªí®®—¬
‡ ’Ë¬ß¿—¬ (risk factor selection) ·≈– 2. °√–∫«π°“√
®—¥∑”Õ—µ√“‡∫’È¬ª√–°—π¿—¬ (Ratemaking)

 ‘Ëß∑’Ë‡√“µâÕßµ—¥ ‘π„®°àÕπ‡≈¬ §◊Õ ®–§”π«≥
Õ—µ√“‡∫’È¬œ ‚¥¬„™â«‘∏’„¥ ‡√“‡≈◊Õ°„™â Loss cost
method (‡√“¡—°‡√’¬°°—πµ‘¥ª“°«à“ burning cost)
‡π◊ËÕß®“°„πÕπ“§µ IPRB πà“®–¡’∫∑∫“∑„π°“√
‡ πÕ·π–Õ—µ√“µâπ∑ÿπÕâ“ßÕ‘ß (reference loss cost
rate) ¡“°°«à“∑’Ë®–‡ªìπ full rate ¥—ßπ—Èπ °“√‡¥‘πß“π
‚¥¬„™â Loss cost method ®÷ßπà“®–‡ªìπ°“√‡√‘Ë¡µâπ
 √â“ß∞“π∑’Ë¥’„π√–¬–¬“«

‡æ◊ËÕ„Àâ ‰¥â¡“´÷Ëß çµâπ∑ÿπ§«“¡ Ÿ≠‡ ’¬é (loss cost)
‡√“®”‡ªìπµâÕß∑√“∫§«“¡√ÿπ·√ß¢Õß§«“¡‡ ’¬À“¬
(severity) ·≈– §«“¡∂’Ë∑’Ë‡°‘¥§«“¡‡ ’¬À“¬ (frequency)
∑—Èßπ’È®“°·ºπ¿“æ®–‡ÀÁπ‰¥â«à“ ¢âÕ¡Ÿ≈∑’Ëºà“π°“√§—¥
°√Õß·≈â«®–∂Ÿ°π”¡“„™â„π 2 ∑“ß¥â«¬°—π §◊Õ

● ∑“ßΩíòß¢«“¡◊Õ®–‡ªìπ°“√„™â¢âÕ¡Ÿ≈®“° policy file
‡æ◊ËÕ§”π«≥À“ ç®”π«πÀπà«¬‡ ’Ë¬ß¿—¬∑’ËÕ¬Ÿà„π™à«ß‡«≈“
∑’Ë»÷°…“é (earned exposure) ‚¥¬¥Ÿ„π·µà≈–™à«ßªï∑’Ë
‡°‘¥Õÿ∫—µ‘‡Àµÿ (accident year) «à“¡’ ®”π«πÀπà«¬
‡ ’Ë¬ß¿—¬ (earned exposure) ‡ªìπ‡∑à“„¥ ·≈–§”π«≥
ç∑ÿπª√–°—π¿—¬‡©≈’Ë¬é (average sum insured) ÷́Ëß
‡ªìπ§à“‡©≈’Ë¬∂à«ßπÈ”Àπ—°¢Õß∑ÿπª√–°—π¿—¬°—∫Àπà«¬
‡ ’Ë¬ß¿—¬ (adjusted sum insured À“√¥â«¬ earned
exposure)

●  à«π∑“ßΩíòß ấ“¬¡◊Õ®–‡ªìπ°“√π”¢âÕ¡Ÿ≈®“°

claims file ¡“„™âÀ“æ—≤π“°“√¢Õß§à“ ‘π‰À¡∑¥·∑π
(claim development) «à“®–®∫ À√◊Õ settle ‡¡◊ËÕ„¥
(°«à“®–ªî¥ claim ‚¥¬ ¡∫Ÿ√≥å„™â√–¬–‡«≈“‡∑à“„¥) ¥â«¬
«‘∏’°“√∑’Ë‡√’¬°«à“ Chain ladder method √«¡∑—Èß°“√
§”π«≥§à“ª√–¡“≥ ç§à“ ‘π‰À¡∑¥·∑π ¡∫Ÿ√≥åé
(ultimate claim) °—∫ ç®”π«π§√—Èß¢Õß°“√‡√’¬°√âÕß
§à“ ‘π‰À¡∑¥·∑π ¡∫Ÿ√≥åé (ultimate claim counts)
 ”À√—∫π”‰ª„™â§”π«≥ çµâπ∑ÿπ§«“¡ Ÿ≠‡ ’¬é (loss
cost) „π·µà≈–°≈ÿà¡¿—¬ (risk characteristic) ‡æ◊ËÕ¥Ÿ
§«“¡·µ°µà“ß„π·µà≈–°≈ÿà¡

● „π∑’Ë ÿ¥ “¡“√∂∑√“∫ loss severity ‚¥¬
§”π«≥®“° ultimate claim À“√ ultimate claim
counts ·≈â«À“√¥â«¬ average sum insured ·≈–
 “¡“√∂§”π«≥ loss frequency ‰¥â®“° ultimate
claim counts À“√¥â«¬ earned exposure  ÿ¥∑â“¬
∑√“∫ çµâπ∑ÿπ§«“¡ Ÿ≠‡ ’¬é (loss cost) ‰¥â‚¥¬
§”π«≥®“° loss severity §Ÿ≥¥â«¬ loss frequency

‡¡◊ËÕ¡“∂÷ßµ√ß®ÿ¥π’È‡√“æ√âÕ¡∑’Ë®–§”π«≥Õ—µ√“
‡∫’È¬ª√–°—π¿—¬‰¥â·≈â« ·µàÀ“°µâÕß°“√À¬ÿ¥∑∫∑«π
‡√◊ËÕßªí®®—¬‡ ’Ë¬ß (risk factor À√◊Õ rating factor) ¥â«¬
°àÕπ§”π«≥Õ—µ√“‡∫’È¬œ °Á “¡“√∂∑”‰¥â ‚¥¬æ‘®“√≥“
®“°µâπ∑ÿπ§«“¡ Ÿ≠‡ ’¬ (loss cost) „π·µà≈–ªí®®—¬
‡ ’Ë¬ß«à“ ·µà≈–°≈ÿà¡¿—¬¡’§«“¡·µ°µà“ß°—πÕ¬à“ß¡’π—¬
 ”§—≠À√◊Õ‰¡à ‡™àπ IR (¿—¬‚¥¥‡¥’Ë¬«) °—∫ Non-IR (¿—¬
‰¡à‚¥¥‡¥’Ë¬«) ¡’ loss cost µà“ß°—πÀ√◊Õ‰¡à ∂â“‰¡à·µ°
µà“ß°Á· ¥ß«à“‰¡à®”‡ªìπµâÕß„™â premium rate ∑’Ë
·µ°µà“ß°—π À√◊Õ‰¡à®”‡ªìπµâÕß„™â¡“‡ªìπªí®®—¬ (rating
factor) „π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π‡æ◊ËÕ„Àâ rate
µà“ß°—ππ—Ëπ‡Õß „π∑“ß°≈—∫°—π ∂â“æ∫«à“¡’§«“¡·µ°µà“ß
„π·µà≈–°≈ÿà¡¿—¬ °Á®–¡’°“√æ‘®“√≥“µ“¡¢âÕ¡Ÿ≈∑’Ë
»÷°…“«à“§«√®–¡’§«“¡·µ°µà“ß°—π —°‡∑à“„¥ ´÷Ëßµ√ßπ’È
 “¡“√∂µ—¥ ‘π„®‰¥â∑—Èß®“°°“√¥Ÿ¥â«¬µ“ (eyeball) À√◊Õ
Õ“®µâÕß„™â‡§√◊ËÕß¡◊Õ∑“ß ∂‘µ‘‡¢â“¡“™à«¬„π°“√µ—¥ ‘π„®
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¬—ß¡’Õ’° 3 ‡√◊ËÕß∑’Ë®”‡ªìπµâÕß§”π÷ß·≈–π”‡¢â“¡“§‘¥
§”π«≥√à«¡¥â«¬ §◊Õ

● Trend Factor : ‡π◊ËÕß®“°Õ—µ√“‡∫’È¬œ ∑’Ë§”π«≥
‰¥â®–π”‰ª„™â„πÕπ“§µ ¥—ßπ—Èπ ®÷ß®”‡ªìπµâÕßæ‘®“√≥“
·π«‚πâ¡ª√–°Õ∫¥â«¬ ‚¥¬æ‘®“√≥“∑—Èß®“°ªí®®—¬
¿“¬„π·≈–¿“¬πÕ° ‡™àπ ·π«‚πâ¡¢Õß§«“¡∂’Ë¢Õß°“√
claim, Õ—µ√“‡ß‘π‡øÑÕ ‡ªìπµâπ

● Expenses Assumption : ª√–°Õ∫¥â«¬§à“

Õπ÷Ëß „π°“√‡≈◊Õ°ªí®®—¬‡ ’Ë¬ß¿—¬π—Èπ πÕ°®“°®–
„™âÀ≈—°°“√∑“ß¥â“π§≥‘µ»“ µ√åª√–°—π¿—¬·≈â« ¬—ß
®”‡ªìπµâÕßæ‘®“√≥“∂÷ß§«“¡‡ªìπ‰ª‰¥â„π°“√π”‰ª„™â
(operational criteria) §«“¡¬Õ¡√—∫¢Õß —ß§¡ (social
criteria) µ≈Õ¥®π°ÆÀ¡“¬¢âÕ∫—ß§—∫∑’Ë‡°’Ë¬«¢âÕß (legal
criteria) ª√–°Õ∫°—π‰ª¥â«¬

„π à«π¢Õß°√–∫«π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬
‡¡◊ËÕ∑√“∫ çµâπ∑ÿπ§«“¡ Ÿ≠‡ ’¬é (loss cost) ·≈â«

°√–∫«π°“√®—¥∑”Õ—µ√“‡∫’È¬ª√–°—πÕ—§§’¿—¬¢Õß IPRB

Data Cleansing

Portfolio Analysis
Segmentation Analysis

- Ultimate Claim Amount
- Ultimate Claim Counts

Ultimate Loss Cost
(burning cost)

Credibility Factor &
Balance the Stability

Estimate Ultimate Claim

- Severity
- Frequency

- Trend Factor
- Expenses, Profit &
  Contingency Assumption

- Number of claims
- Balance the Gross Rates
  with the Existing Rates

- Earned Exposure
- Average Sum Insured
- Total Adjusted Sum Insured

Chain Ladder
Method

Gross
Premium Rates

Selected Gross
Premium Rates

Trend Procedure
Loading Procedure

- Valid Data

IPRB Property Ratemaking Process
Loss Cost Method

Exposure Analysis
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commission, §à“„™â®à“¬¥”‡π‘πß“π¢Õß∫√‘…—∑ ‚¥¬„™â
¢âÕ¡Ÿ≈√«¡¢Õß∏ÿ√°‘®®“°°√¡°“√ª√–°—π¿—¬

● Profit & Contingency Assumption : ‡ªìπ°“√
∫«°°”‰√·≈–‡º◊ËÕ§«“¡‰¡à·πàπÕπ∑’ËÕ“®®–‡°‘¥¢÷Èπ‰¥â
µ“¡∑’Ë°√¡°“√ª√–°—π¿—¬Õπÿ≠“µ

®“°¢—ÈπµÕπ¥—ß°≈à“«∑”„Àâ‡√“‰¥â çGross Premium
Ratesé À√◊Õ Õ—µ√“‡∫’È¬ª√–°—π¿—¬∑’Ë‡ªìπµ—«‡≈¢®“°
¢âÕ¡Ÿ≈ ´÷Ëß®–¡’°“√π”‰ª∑¥ Õ∫∑¥ Õ∫§«“¡πà“‡™◊ËÕ∂◊Õ
(credibility) «à“‡™◊ËÕ∂◊Õ‰¥â„π√–¥—∫‡∑à“„¥ ‚¥¬§à“§«“¡
πà“‡™◊ËÕ∂◊Õ “¡“√∂æ‘®“√≥“‰¥â®“°®”π«π¢Õß claims
«à“¡’¡“°æÕÀ√◊Õ‰¡à„π·µà≈–≈—°…≥–¿—¬ ®“°π—Èπ®÷ß„™â
§à“§«“¡πà“‡™◊ËÕ∂◊Õ∑’Ë‰¥â‡æ◊ËÕª√—∫ª√ÿß premium rate ‚¥¬
º ¡º “π√–À«à“ßÕ—µ√“‡∫’È¬ª√–°—π¿—¬„À¡à°—∫Õ—µ√“
‡∫’È¬ª√–°—π‡¥‘¡∑’Ë„™â°—πÕ¬Ÿàµ“¡πÈ”Àπ—°§à“§«“¡πà“‡™◊ËÕ∂◊Õ
®π°√–∑—Ëß‰¥â‡ªìπÕ—µ√“‡∫’È¬ª√–°—π¿—¬„À¡à∑’Ë‰¥â√—∫°“√
‡≈◊Õ° √√·≈â«„πµÕπ∑â“¬

Õ¬à“ß‰√°Áµ“¡ °àÕππ”‡ πÕÕ—µ√“‡∫’È¬ª√–°—π¿—¬
„À¡àπ’È®–¡’°“√∑¥ Õ∫‡æ◊ËÕÀ“º≈°√–∑∫∑’Ë‡°‘¥¢÷Èπ°—∫

®”π«π‡∫’È¬ª√–°—π¿—¬ ‚¥¬«‘‡§√“–Àå°“√„™âÕ—µ√“‡∫’È¬
ª√–°—π¿—¬„À¡à‡∑’¬∫°—∫Õ—µ√“‡∫’È¬ª√–°—π¿—¬‡¥‘¡∑’Ë„™â
°—πÕ¬Ÿà ´÷Ëßº≈∑’Ë‰¥âÕÕ°¡“Õ“®∑”„ÀâµâÕßæ‘®“√≥“ª√—∫
Õ—µ√“‡∫’È¬ª√–°—π¿—¬„Àâ‡À¡“– ¡Õ’°§√—Èß

¡“∂÷ßµ√ßπ’È®÷ß‡ÀÁπ‰¥â«à“ °«à“∑’Ë®–¡“‡ªìπÕ—µ√“‡∫’È¬
ª√–°—π¿—¬π—Èπ°Á®”‡ªìπµâÕßºà“π°√–∫«π°“√·≈–¢—ÈπµÕπ
µà“ßÊ ´÷Ëß„™â‡«≈“‰¡àπâÕ¬‡≈¬∑’‡¥’¬« Õ¬à“ß‰√°Áµ“¡ „π
∑â“¬∑’Ë ÿ¥‡¡◊ËÕ¡’°“√π”Õ—µ√“‡∫’È¬ª√–°—π¿—¬∑’Ë‡À¡“– ¡
¡“„™â·≈â« ºŸâ∫√‘‚¿§°Á®–‰¥â´◊ÈÕ§«“¡§ÿâ¡§√Õß„π√“§“∑’Ë
‡ªìπ∏√√¡ „π¢≥–∑’Ë∫√‘…—∑ª√–°—π¿—¬°Á®–‰¥âÕ—µ√“‡∫’È¬
ª√–°—π¿—¬∑’Ë‡ªìπ‰ªµ“¡ ¿“æ§«“¡‡ ’Ë¬ß¿—¬∑’Ë·∑â®√‘ß
¢Õß∏ÿ√°‘®¡“°¬‘Ëß¢÷Èπ

 ”À√—∫∑à“π∑’Ë π„®√“¬≈–‡Õ’¬¥¢Õß°“√§”π«≥
Õ—µ√“‡∫’È¬ª√–°—π¿—¬ °Á “¡“√∂µ‘¥µ“¡‰¥â®“°§Õ≈—¡πå
Actuariesû Corner ¢Õß‡√“ ´÷Ëß®–π”‡√◊ËÕßπ’È¡“‡ πÕ
Õ¬à“ßµàÕ‡π◊ËÕß∑ÿ°©∫—∫...



∏ÿ√°‘®ª√–°—π¿—¬∂◊Õ‡ªìπ∏ÿ√°‘®∑’Ë„Àâ∫√‘°“√∑“ß°“√
‡ß‘πª√–‡¿∑Àπ÷Ëß °≈à“«§◊Õ ºŸâ‡Õ“ª√–°—π¿—¬®à“¬‡∫’È¬
ª√–°—π¿—¬„Àâ°—∫∫√‘…—∑ª√–°—π¿—¬‡æ◊ËÕ´◊ÈÕ§«“¡§ÿâ¡§√Õß
„π¢≥–∑’Ë∫√‘…—∑ª√–°—π¿—¬π”‡∫’È¬ª√–°—π¿—¬∑’Ë‰¥â√—∫‰ª
∫√‘À“√®—¥°“√ ∫√‘…—∑ª√–°—π¿—¬¡’¿“√–ºŸ°æ—π„π°“√
™¥„™â§à“‡ ’¬À“¬∑’ËÕ“®‡°‘¥¢÷Èπ°—∫ºŸâ‡Õ“ª√–°—π¿—¬„π
Õπ“§µ §«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ª√–°—π¿—¬
‰¡à«à“®–‡ªìπ∫√‘…—∑ª√–°—π™’«‘µ ∫√‘…—∑ª√–°—π«‘π“»¿—¬
∫√‘…—∑ª√–°—π ÿ¢¿“æ ·≈–∫√‘…—∑ª√–°—π¿—¬µàÕ ®÷ß
‡ªìπ ‘Ëß ”§—≠ °“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ·≈–§«“¡
¡—Ëπ§ß∑“ß°“√‡ß‘π‚¥¬Àπà«¬ß“π®—¥Õ—π¥—∫§«“¡πà“
‡™◊ËÕ∂◊Õµà“ßÊ ®÷ß‡ªìπª√–‚¬™πåµàÕºŸâ∑’Ë‡°’Ë¬«¢âÕß°—∫°“√
¥”‡π‘πß“π¢Õß∫√‘…—∑ª√–°—π¿—¬‡ªìπÕ¬à“ß¬‘Ëß ‰¡à«à“®–
‡ªìπ ≈Ÿ°§â“ π“¬Àπâ“·≈–µ—«·∑π π—°≈ß∑ÿπ ºŸâ∑’Ë¡’Àπâ“
∑’ËÕÕ°°ÆÀ¡“¬·≈–°”°—∫¥Ÿ·≈∫√‘…—∑ª√–°—π¿—¬ À√◊Õ
·¡â·µà∫√‘…—∑ª√–°—π¿—¬‡Õß

º≈°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ∑’Ë¥’®–™à«¬„Àâ
∫√‘…—∑ª√–°—π¿—¬ “¡“√∂‡¢â“∂÷ßµ≈“¥∑ÿπ‰¥âßà“¬¢÷Èπ ·≈–
 “¡“√∂°”Àπ¥√“§“¢Õßº≈‘µ¿—≥±å‰¥â Ÿß¢÷Èπ πÕ°®“°π’È
∫√‘…—∑ª√–°—π¿—¬¬—ß “¡“√∂„™âº≈°“√®—¥Õ—π¥—∫§«“¡πà“
‡™◊ËÕ∂◊Õ„π°“√ √â“ß¿“æ≈—°…≥å·≈–°“√ª√–™“ —¡æ—π∏å
´÷Ëß®–‡ªìπ°“√™à«¬ √â“ß·√ß®Ÿß„®„Àâ≈Ÿ°§â“„À¡àµ—¥ ‘π„®
´◊ÈÕª√–°—π¿—¬°—∫∫√‘…—∑ ·≈–™à«¬√—°…“≈Ÿ°§â“ªí®®ÿ∫—π
Õ’°∑“ßÀπ÷Ëß ≈Ÿ°§â“À√◊ÕºŸâ‡Õ“ª√–°—π¿—¬ “¡“√∂„™â¢âÕ¡Ÿ≈
‡À≈à“π’È¡“æ‘®“√≥“ª√–°Õ∫°“√µ—¥ ‘π„®„π°“√‡≈◊Õ°

¥√. ªî¬«¥’ ‚¢«‘±Ÿ√°‘® *

*  “¢“«‘∑¬“°“√ª√–°—π¿—¬·≈–°“√∫√‘À“√§«“¡‡ ’Ë¬ß §≥– ∂‘µ‘ª√–¬ÿ°µå  ∂“∫—π∫—≥±‘µæ—≤π∫√‘À“√»“ µ√å (NIDA)

RM Corner

Àπà«¬ß“π®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ
¢Õß∫√‘…—∑ª√–°—π¿—¬
(Insurer Ratings Agencies)
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Àπà«¬ß“π®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ
¢Õß∫√‘…—∑ª√–°—π¿—¬

∫√‘…—∑ª√–°—π¿—¬ §«“¡§ÿâ¡§√Õß∑’ËµâÕß°“√ ·≈–‡∫’È¬
ª√–°—π¿—¬∑’Ë®–®à“¬‰¥â‡™àπ‡¥’¬«°—π „π à«π¢Õßπ“¬Àπâ“
°Á “¡“√∂π”º≈°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¡“
ª√–°Õ∫°“√‡≈◊Õ°∫√‘…—∑ª√–°—π¿—¬∑’Ë¥’„Àâ≈Ÿ°§â“ „π
¢≥–∑’Ëπ—°≈ß∑ÿπ°Á “¡“√∂®–π”¢âÕ¡Ÿ≈∑’Ë‰¥â¡“ª√–°Õ∫
°“√µ—¥ ‘π„®„π°“√≈ß∑ÿπ ºŸâ∑’Ë¡’Àπâ“∑’ËÕÕ°°ÆÀ¡“¬·≈–
°”°—∫°“√¥Ÿ·≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑ª√–°—π¿—¬
°Á “¡“√∂π”¢âÕ¡Ÿ≈°“√®—¥Õ—π¥—∫¡“„™â‡ªìπ‡§√◊ËÕß¡◊Õ
„π°“√ª√–‡¡‘π§«“¡¡—Ëπ§ß¢Õß∫√‘…—∑‰¥â‡™àπ‡¥’¬«°—π

Àπà«¬ß“πÀ≈—°∑’Ë®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õß
∫√‘…—∑ª√–°—π¿—¬ª√–°Õ∫¥â«¬ 5 ∫√‘…—∑„À≠à §◊Õ 1) A.M.
Best 2) Standard & Poorûs 3) Moodyûs Investors
Service 4) Weiss Ratings ·≈– 5) Fitch Ratings
∂÷ß·¡âÀπà«¬ß“π®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ·µà≈–∫√‘…—∑
¡’¡“µ√∞“π·≈–‡°≥±å°“√®—¥Õ—π¥—∫∑’Ë·µ°µà“ß°—π ·≈–
 àßº≈„Àâº≈°“√®—¥Õ—π¥—∫∫√‘…—∑ª√–°—π¿—¬‡¥’¬«°—π
®“°∫√‘…—∑‡À≈à“π’È·µ°µà“ß°—π°Áµ“¡ ·µà¢âÕ¡Ÿ≈‡™‘ß
ª√‘¡“≥·≈–¢âÕ¡Ÿ≈‡™‘ß§ÿ≥¿“ææ◊Èπ∞“π´÷Ëß∫√‘…—∑‡À≈à“
π’È„™â„π°“√«‘‡§√“–Àå‰¡à·µ°µà“ß°—π¡“°π—°  ¿“æ§≈àÕß
§ÿ≥¿“æ·≈–°“√°√–®“¬¢Õß°“√≈ß∑ÿπ ‡ß‘π°Õß∑ÿπ
´÷Ëßª√—∫µ“¡§«“¡‡ ’Ë¬ß ·≈–§«“¡ “¡“√∂„π°“√∑”
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°”‰√ ‡ªìπ¢âÕ¡Ÿ≈æ◊Èπ∞“π‡™‘ßª√‘¡“≥∑’Ë∫√‘…—∑‡À≈à“π’È„™â
ª√–°Õ∫°“√«‘‡§√“–Àå „π¢≥–∑’Ë ¿“æµ≈“¥ ¿“«–
°“√·¢àß¢—π π‚¬∫“¬°“√∫√‘À“√·≈–°“√®—¥°“√ §«“¡
‡æ’¬ßæÕ¢Õß‡ß‘π ”√Õß ‡ ∂’¬√¿“æ·≈–·π«‚πâ¡¢Õß
º≈°“√¥”‡π‘πß“π ‡ªìπ¢âÕ¡Ÿ≈æ◊Èπ∞“π‡™‘ß§ÿ≥¿“æ∑’Ë
∫√‘…—∑‡À≈à“π’È„™âª√–°Õ∫„π°“√®—¥Õ—π¥—∫‡™àπ‡¥’¬«°—π

A.M. Best

A.M. Best ‡ªìπ∫√‘…—∑·√°∑’Ë‡√‘Ë¡®—¥Õ—π¥—∫§«“¡
¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ª√–°—π¿—¬ ‚¥¬‡√‘Ë¡°“√
®—¥Õ—π¥—∫„πªï æ.». 2449 A.M. Best ∂◊Õ‡ªìπ∫√‘…—∑
®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ∑’Ë ”§—≠µ≈Õ¥√–¬–‡«≈“∑’Ë
ºà“π¡“ π—∫®π∂÷ß„πªí®®ÿ∫—π A.M. Best ‰¥â®—¥Õ—π¥—∫
∫√‘…—∑ª√–°—π¿—¬¡“·≈â«¡“°°«à“ 9,100 ∫√‘…—∑„π 80
ª√–‡∑»∑—Ë«‚≈° æ—π∏°‘®¢Õß A.M. Best §◊Õ°“√¡’
∫∑∫“∑„π°“√π”‡ πÕ¢âÕ¡Ÿ≈·≈–°“√®—¥Õ—π¥—∫∑’Ëπà“
‡™◊ËÕ∂◊Õ ·≈– àß‡ √‘¡ π—∫ πÿπ∏ÿ√°‘®ª√–°—π¿—¬„Àâ
¥”‡π‘π‰ª‰¥â¥â«¬¥’ ‚¥¬‡πâπ°“√µ√«® Õ∫°“√¥”‡π‘π
ß“π·≈–º≈ª√–°Õ∫°“√¢Õß∫√‘…—∑ª√–°—π¿—¬ ·≈–
°“√ªÑÕß°—π°“√≈â¡≈–≈“¬¢Õß∫√‘…—∑ª√–°—π¿—¬ „π
·µà≈–ªï A.M. Best ®—¥æ‘¡æå√“¬ß“π Bestûs Insurance
Reports ¢Õß∫√‘…—∑ª√–°—π«‘π“»¿—¬°«à“ 3,100 ∫√‘…—∑
·≈–∫√‘…—∑ª√–°—π™’«‘µÕ’°°«à“ 2,100 ∫√‘…—∑

√–∫∫°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õß A.M. Best
·∫àßÕÕ°‡ªìπ 2 ª√–‡¿∑ °“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ
∂◊Õ√–∫∫¥—Èß‡¥‘¡À√◊Õ·∫∫µ—«Õ—°…√∑’Ë‡√’¬°«à“ Bestûs
Ratings ‡ªìπ°“√®—¥Õ—π¥—∫‚¥¬æ‘®“√≥“§«“¡ “¡“√∂
¢Õß∫√‘…—∑ª√–°—π¿—¬„π°“√ªÆ‘∫—µ‘µ“¡¢âÕ∫—ß§—∫·≈–
‡°≥±å°“√æ‘®“√≥“∑—Èß‡™‘ßª√‘¡“≥·≈–§ÿ≥¿“æ µ≈Õ¥
®π¢âÕ¡Ÿ≈∑’Ë‰¥â®“°°“√ Õ∫∂“¡·≈– —¡¿“…≥å∫ÿ§≈“°√
„π∫√‘…—∑ª√–°—π¿—¬  à«π°“√®—¥Õ—π¥—∫√–∫∫µ—«‡≈¢∑’Ë

‡√’¬°«à“ Financial Performance Rating (FPR) π—Èπ
‡ªìπ°“√®—¥Õ—π¥—∫‚¥¬æ‘®“√≥“¢âÕ¡Ÿ≈‡™‘ßª√‘¡“≥·µà
‡æ’¬ßÕ¬à“ß‡¥’¬«  ”À√—∫¢âÕ¡Ÿ≈∑’Ë A.M. Best π”¡“
«‘‡§√“–Àå®–ª√–°Õ∫¥â«¬¢âÕ¡Ÿ≈¥â“π°“√√—∫ª√–°—π¿—¬
·≈–¢âÕ¡Ÿ≈¥â“π°“√‡ß‘πª√–°Õ∫°—π Õ“∑‘‡™àπ °“√¥”√ß
‡ß‘π°Õß∑ÿπ §ÿ≥¿“æ·≈–§«“¡‡À¡“– ¡¢Õß°“√∑”
ª√–°—π¿—¬µàÕ §«“¡‡æ’¬ßæÕ¢Õß‡ß‘π ”√Õß  ¿“æ§≈àÕß
§ÿ≥¿“æ·≈–°“√°√–®“¬¢Õß ‘π∑√—æ¬å ‡ªìπµâπ

º≈°“√®—¥Õ—π¥—∫¢Õß∫√‘…—∑ª√–°—π¿—¬ à«π„À≠à®“°
A.M. Best ‰¡à ‰¥â· ¥ß„Àâ‡ÀÁπ∂÷ß§«“¡¡—Ëπ§ß¢Õß
∫√‘…—∑„πªí®®ÿ∫—π‡∑à“π—Èπ À“°·µà®–· ¥ß„Àâ‡ÀÁπ∂÷ß
¿“æ∫√‘…—∑„πÕπ“§µ¥â«¬ A.M. Best „™â‡§√◊ËÕßÀ¡“¬
∫«°≈∫‡ªìπµ—«™’È„Àâ‡ÀÁπ∂÷ß¿“æ∫√‘…—∑„πÕπ“§µ ‚¥¬
‡§√◊ËÕßÀ¡“¬∫«°· ¥ß„Àâ‡ÀÁπ∂÷ßº≈°“√®—¥Õ—π¥—∫∑’Ë
§“¥«à“®–¥’¢÷Èπ¿“¬„π√–¬–‡«≈“ 1-3 ªï „π¢≥–∑’Ë
‡§√◊ËÕßÀ¡“¬≈∫· ¥ß∂÷ßº≈°“√®—¥Õ—π¥—∫∑’Ë§“¥«à“®–·¬à
≈ß„πÕπ“§µ À“°º≈°“√®—¥Õ—π¥—∫„πÕπ“§µ‰¡àπà“®–
‡ª≈’Ë¬π·ª≈ß‰ª®“°ªí®®ÿ∫—π¡“°π—°°Á®–‰¡à¡’‡§√◊ËÕßÀ¡“¬
°”°—∫Õ¬Ÿà πÕ°®“°π’È A.M. Best ¬—ß®—¥À¡«¥À¡Ÿà¢Õß
∫√‘…—∑ª√–°—π¿—¬µ“¡‡ß‘π°Õß∑ÿπ·≈–‡ß‘π ”√ÕßÕ’°¥â«¬

Standard & Poorûs

Standard & Poorûs (S&P) ‡√‘Ë¡®—¥Õ—π¥—∫§«“¡πà“
‡™◊ËÕ∂◊Õ·≈–§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ª√–°—π
¿—¬„πªï æ.». 2514 π—∫®π∂÷ßªí®®ÿ∫—π S&P ‰¥â®—¥
Õ—π¥—∫∫√‘…—∑ª√–°—π¿—¬¡“·≈â«‰¡àπâÕ¬°«à“ 4,000 ∫√‘…—∑

°“√ª√–‡¡‘π§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π·≈–°“√®—¥
Õ—π¥—∫∫√‘…—∑ª√–°—π¿—¬‚¥¬ S&P ®–‡ªìπ°“√
«‘‡§√“–Àå‡™‘ßª√‘¡“≥·≈–°“√«‘‡§√“–Àå‡™‘ß§ÿ≥¿“æ
ª√–°Õ∫°—π  ”À√—∫°“√«‘‡§√“–Àå‡™‘ßª√‘¡“≥π—Èπ S&P
®–∑”°“√»÷°…“§«“¡‡ ’Ë¬ß∑’Ë‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®„π·µà≈–
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‡°≥±å°“√®—¥Õ—π¥—∫¢Õß A.M. Best Company
Secure Ratings

§«“¡ “¡“√∂¢Õß∫√‘…—∑„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬Õ¬Ÿà„π
√–¥—∫¥’‡≈‘»
§«“¡ “¡“√∂¢Õß∫√‘…—∑„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬Õ¬Ÿà„π
√–¥—∫¥’‡¬’Ë¬¡
§«“¡ “¡“√∂¢Õß∫√‘…—∑„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬Õ¬Ÿà„π
√–¥—∫¥’¡“°
§«“¡ “¡“√∂¢Õß∫√‘…—∑„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬Õ¬Ÿà„π
√–¥—∫¥’
Vulnerable Ratings

∫√‘…—∑¡’§«“¡ “¡“√∂ª“π°≈“ß„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬
°“√‡ª≈’Ë¬π·ª≈ß∑’Ë‰¡àæ÷ßª√– ß§åÕ—π‡π◊ËÕß¡“®“° ¿“æ‡»√…∞°‘®À√◊Õ°“√æ‘®“√≥“
√—∫ª√–°—π¿—¬Õ“® àßº≈°√–∑∫µàÕ§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑‰¥â
∫√‘…—∑¡’§«“¡ “¡“√∂§àÕπ¢â“ßµË”„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬
°“√‡ª≈’Ë¬π·ª≈ß∑’Ë‰¡àæ÷ßª√– ß§åÕ—π‡π◊ËÕß¡“®“° ¿“æ‡»√…∞°‘®À√◊Õ°“√æ‘®“√≥“
√—∫ª√–°—π¿—¬®– àßº≈°√–∑∫µàÕ§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑
∫√‘…—∑¡’§«“¡ “¡“√∂µË”„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬ °“√
‡ª≈’Ë¬π·ª≈ß∑’Ë ‰¡àæ÷ßª√– ß§åÕ—π‡π◊ËÕß¡“®“° ¿“æ‡»√…∞°‘®À√◊Õ°“√æ‘®“√≥“√—∫
ª√–°—π¿—¬®– àßº≈°√–∑∫µàÕ§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑Õ¬à“ß¡“°
∫√‘…—∑¢“¥§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬ ·≈–
°“√‡ª≈’Ë¬π·ª≈ß∑’Ë‰¡àæ÷ßª√– ß§åÕ—π‡π◊ËÕß¡“®“° ¿“æ‡»√…∞°‘®À√◊Õ°“√æ‘®“√≥“
√—∫ª√–°—π¿—¬®– àßº≈°√–∑∫µàÕ§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑Õ¬à“ß√ÿπ·√ß
∫√‘…—∑‰¡à‰¥â√—∫Õπÿ≠“µ„Àâ¥”‡π‘πß“πµ“¡ª°µ‘ ·µàÕ¬Ÿà¿“¬„µâ°“√§«∫§ÿ¡ °“√°”°—∫
¥Ÿ·≈ À√◊Õ°“√øóôπøŸ®“°Àπà«¬ß“π¢Õß√—∞ (·µà‰¡à√«¡∂÷ß°“√‡≈‘°°‘®°“√) 

∫√‘…—∑Õ¬Ÿà¿“¬„µâ§” —Ëß»“≈„Àâ‡≈‘°°‘®°“√À√◊Õ‡®â“¢Õß∫√‘…—∑¬‘π¬Õ¡‡≈‘°°‘®°“√¥â«¬
§«“¡ ¡—§√„®
Other Ratings (Not Rated Categories)

∫√‘…—∑ª√– ∫°—∫‡Àµÿ°“√≥å ”§—≠∑’Ë‰¡à‰¥â¡’°“√§“¥°“√≥å≈à«ßÀπâ“Õ¬à“ß∑—π∑’∑—π„¥
´÷Ëß°àÕ„Àâ‡°‘¥º≈°√–∑∫µàÕ ¿“«–∑“ß°“√‡ß‘πÀ√◊Õ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑ °“√®—¥
Õ—π¥—∫®÷ß‰¡à “¡“√∂®–∑”‰¥â‡π◊ËÕß®“°¢âÕ¡Ÿ≈‰¡à‡æ’¬ßæÕÀ√◊Õ¢âÕ¡Ÿ≈≈â“ ¡—¬
∫√‘…—∑‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫‡π◊ËÕß®“°¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π¢Õß∫√‘…—∑‰¡à‡æ’¬ßæÕ
∫√‘…—∑‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫‡π◊ËÕß®“°∫√‘…—∑‰¡à “¡“√∂®–ªÆ‘∫—µ‘µ“¡¢âÕ°”Àπ¥
æ◊Èπ∞“π¢Õß A.M. Best ‰¥â
∫√‘…—∑‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫‡π◊ËÕß®“°°√–∫«π°“√°“√®—¥Õ—π¥—∫¢Õß A.M. Best ‰¡à
 “¡“√∂π”¡“„™â‰¥â°—∫∫√‘…—∑ ‡π◊ËÕß¡“®“°≈—°…≥–¢Õß∏ÿ√°‘®∑’Ëº‘¥ª°µ‘À√◊Õ‡ªìπ‡Õ°≈—°…≥å
‡©æ“–µ—«¢Õß∫√‘…—∑
∫√‘…—∑‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫‡π◊ËÕß®“°∫√‘…—∑¢Õ√âÕß‰¡à„Àâ A.M. Best ‡ªî¥‡º¬¢âÕ¡Ÿ≈
°“√®—¥Õ—π¥—∫µàÕ “∏“√≥™π
∫√‘…—∑‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫‡π◊ËÕß®“°∫√‘…—∑‰¡à‰¥âºà“π°“√«‘‡§√“–ÀåÕ¬à“ß‡ªìπ∑“ß°“√
®“° A.M. Best ‡æ◊ËÕ«—µ∂ÿª√– ß§å „π°“√®—¥Õ—π¥—∫

A++ and A+
(Superior)
A and A-
(Excellent)
B++ and B+
(Very Good)

B and B-
(Fair)

C++ and C+
(Marginal)

C and C-
(Weak)

D
(Poor)

E
(Under
Regulatory
Supervision)
F
(In Liquidation)

S
(Rating
Suspended)
NR-1
NR-2

NR-3

NR-4

NR-5

FPR 9
(Very Strong)
FPR 8 & 7
(Strong)
FPR 6 & 5
(Good)

FPR 4
(Fair)

FPR 3
(Marginal)

FPR 2
(Weak)

FPR 1
(Poor)



ª√–‡¿∑¢Õß°“√ª√–°—π¿—¬ ·π«‚πâ¡°“√‡®√‘≠‡µ‘∫‚µ
¢Õß∫√‘…—∑ °“√°√–®“¬§«“¡‡ ’Ë¬ß º≈ª√–°Õ∫°“√ °“√
¥”√ß‡ß‘π°Õß∑ÿπ  ¿“æ§≈àÕß §«“¡‡ ’Ë¬ß¥â“π°“√≈ß∑ÿπ
·≈–§«“¡¬◊¥À¬ÿàπ¢Õß ¿“«–∑“ß°“√‡ß‘π¢Õß∫√‘…—∑
πÕ°®“°π’È S&P ¬—ß —¡¿“…≥åºŸâ∫√‘À“√¢Õß∫√‘…—∑
ª√–°—π¿—¬‡æ◊ËÕ„Àâ‡¢â“„®°“√¥”‡π‘πß“π¢Õß∫√‘…—∑‰¥â¥’
¬‘Ëß¢÷Èπ ·≈– “¡“√∂®–ª√–‡¡‘πº≈°√–∑∫¢Õß°≈¬ÿ∑∏å
∑“ß°“√¥”‡π‘πß“π·≈–°“√‡ß‘πµàÕ§«“¡¡—Ëπ§ß∑“ß
°“√‡ß‘π¢Õß∫√‘…—∑ª√–°—π¿—¬„πÕπ“§µ‰¥âÕ¬à“ß
·¡àπ¬”¡“°¢÷Èπ

S&P ‰¥âæ—≤π“√–∫∫°“√®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß
∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ª√–°—π¿—¬ À“°∫√‘…—∑ª√–°—π
¿—¬ “¡“√∂ºà“π°“√æ‘®“√≥“µ“¡‡°≥±å∑’Ë S&P °”Àπ¥
‰«â °≈à“«§◊Õ ∂Ÿ°®—¥Õ¬Ÿà„π 4 °“√®—¥Õ—π¥—∫ Ÿß ÿ¥ (BBB,

A, AA, AAA) ∑’Ë‡√’¬°«à“ Secure Ratings ∫√‘…—∑‡À≈à“π’È
®–‰¥â√—∫ S&P Security Circle Icons ´÷Ëß∂◊Õ‡ªìπ ‘Ëß
∫àß∫Õ°∂÷ß ∂“π–∑“ß°“√‡ß‘π∑’Ë¥’ Õ¬à“ß‰√°Áµ“¡ ∫√‘…—∑
ª√–°—π¿—¬Õ“®∂Ÿ°®—¥Õ¬Ÿà„π CreditWatch ‰¥âÀ“°¡’
‡Àµÿ°“√≥å∑’Ë ‰¡à§“¥§‘¥‡°‘¥¢÷ÈπÀ√◊Õ‡¡◊ËÕ‡°‘¥°“√‡∫’Ë¬ß
‡∫π¢Õß‡Àµÿ°“√≥å®“°·π«‚πâ¡∑’Ë‰¥â§“¥°“√≥å‰«â ‡™àπ
°“√§«∫√«¡°‘®°“√ À√◊Õ°“√ª√—∫‚§√ß √â“ß∑ÿπ ‡ªìπµâπ

Moodyûs Investors Service

Moodyûs Investors Service (Moodyûs) ‡√‘Ë¡
°“√®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π·≈–¿“√–Àπ’È ‘π

‡°≥±å°“√®—¥Õ—π¥—∫¢Õß Standard & Poorûs

AAA (Extremely Strong)
AA (Very Strong)
A (Strong)

BBB (Good)

BB (Marginal)

B (Weak)

CCC (Very Weak)

CC (Extremely Weak)

R (Regulatory Supervision)

NR (Not Rated)

Secure Ratings 

∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’‡≈‘»
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’‡¬’Ë¬¡
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’¡“° ·µà¡’ ‚Õ°“ ∑’Ë®–‰¥â√—∫º≈°√–∑∫À“°
 ¿“«–°“√¥”‡π‘πß“π¢Õß∫√‘…—∑‡∫’Ë¬ß‡∫π‰ª®“°∑’Ë§“¥‰«â
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’ ·µà¡’·π«‚πâ¡∑’Ë®–‰¥â√—∫º≈°√–∑∫À“° ¿“«–
°“√¥”‡π‘πß“π¢Õß∫√‘…—∑‡∫’Ë¬ß‡∫π‰ª®“°∑’Ë§“¥‰«â
Vulnerable Ratings

∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫æÕ„™â   ¿“«–°“√¥”‡π‘πß“π¢Õß∫√‘…—∑‡∫’Ë¬ß‡∫π
‰ª®“°∑’Ë§“¥‰«âÕ“®∑”„Àâ∫√‘…—∑‰¡à “¡“√∂®–ªØ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑“ß°“√‡ß‘π‰¥â
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫µË”  ¿“«–°“√¥”‡π‘πß“π¢Õß∫√‘…—∑‡∫’Ë¬ß‡∫π
‰ª®“°∑’Ë§“¥‰«â¡’‚Õ°“ ∑”„Àâ∫√‘…—∑‰¡à “¡“√∂®–ªØ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑“ß°“√‡ß‘π‰¥â
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫µË”¡“°  ¿“«–°“√¥”‡π‘πß“π¢Õß∫√‘…—∑¡’º≈
°√–∑∫Õ¬à“ß¡“°µàÕ§«“¡ “¡“√∂¢Õß∫√‘…—∑„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑“ß°“√‡ß‘π
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫µË”¡“° ·≈–¡’·π«‚πâ¡∑’Ë®–‰¡à “¡“√∂ªÆ‘∫—µ‘
µ“¡æ—π∏–ºŸ°æ—π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑‰¥â
Other Ratings 

∫√‘…—∑Õ¬Ÿà¿“¬„µâ°“√°”°—∫¥Ÿ·≈¢ÕßÀπà«¬ß“π¢Õß√—∞¿“¬À≈—ß°“√øóôπøŸ°‘®°“√ À√◊Õ
ª√– ∫ªí≠À“Àπ’È ‘πÕ¬à“ß√ÿπ·√ß ∑—Èßπ’È ‰¡à√«¡∂÷ß°“√°√–∑”∑’Ë‰¡à‡°’Ë¬«¢âÕß°—∫¥â“π°“√‡ß‘π
´÷Ëß°àÕ„Àâ‡°‘¥º≈°√–∑∫µàÕ∫√‘…—∑ ‡™àπ °“√ΩÉ“Ωóπ°ÆÀ¡“¬„π°“√ª√–°Õ∫∏ÿ√°‘®
Standard & Poors ‰¡à¡’§«“¡‡ÀÁπ‡°’Ë¬«°—∫§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑

Moody ,s Investors Service
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¢Õß∫√‘…—∑ª√–°—π¿—¬„πªï æ.». 2529 °“√«‘‡§√“–Àå
§«“¡ “¡“√∂„π°“√™”√–Àπ’È ‘π®–· ¥ß„Àâ‡ÀÁπ∂÷ß§«“¡
 “¡“√∂¢Õß∫√‘…—∑ª√–°—π¿—¬„π°“√ªØ‘∫—µ‘µ“¡æ—π∏–
ºŸ°æ—π„π°“√®à“¬¥Õ°‡∫’È¬·≈–‡ß‘πµâπ§◊π·°à‡®â“Àπ’È
 à«π°“√«‘‡§√“–Àå§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π®–‡ªìπ§«“¡
‡ÀÁπ¢Õß Moodyûs ‡°’Ë¬«°—∫§«“¡ “¡“√∂¢Õß∫√‘…—∑
ª√–°—π¿—¬„π°“√ªØ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π„π°“√®à“¬§à“
 ‘π‰À¡∑¥·∑π·≈–§à“„™â®à“¬Õ◊ËπÊ ∑’Ë‡°’Ë¬«¢âÕß Moodyûs
‰¥â®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π·≈–¿“√–Àπ’È ‘π
„Àâ°—∫∫√‘…—∑ª√–°—π¿—¬¡“·≈â«‰¡àµË”°«à“ 800 ∫√‘…—∑

‡°≥±å°“√æ‘®“√≥“∫√‘…—∑ª√–°—π¿—¬®–Õ¬Ÿà∫π
‚§√ß √â“ß∑—Ë«‰ª‡¥’¬«°—∫‡°≥±å°“√æ‘®“√≥“ ∂“∫—π
∑“ß°“√‡ß‘π·≈–∫√‘…—∑Õ◊Ëπ πÕ°‡Àπ◊Õ‰ª®“°¢âÕ¡Ÿ≈‡™‘ß

§ÿ≥¿“æ·≈â« Moodyûs ¬—ßæ‘®“√≥“¢âÕ¡Ÿ≈‡™‘ß
ª√‘¡“≥ª√–°Õ∫°—π Õ“∑‘‡™àπ Õ—µ√“ à«π¥â“π§«“¡
 “¡“√∂„π°“√∑”°”‰√ §«“¡‡æ’¬ßæÕ¢Õß‡ß‘π°Õß∑ÿπ
§«“¡‡æ’¬ßæÕ¢Õß‡ß‘π ”√Õß  ¿“æ§≈àÕß ·≈–ªí®®—¬
æ◊Èπ∞“π„π°“√ª√–°Õ∫∏ÿ√°‘®  °“√®—¥Õ—π¥—∫§«“¡
¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑®–·∫àß‡ªìπ°“√®—¥Õ—π¥—∫
§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¬–¬“« (Aaa, Aa, A, Baa,
Ba, B, Caa, Ca, C) ·≈–°“√®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß
∑“ß°“√‡ß‘π„π√–¬– —Èπ (P-1, P-2, P-3)

Moodyûs ‰¥â„™âµ—«‡≈¢‡ªìπµ—«ª√—∫°“√®—¥Õ—π¥—∫
„π·µà≈–ª√–‡¿∑ ‡≈¢ 1 · ¥ß„Àâ‡ÀÁπ«à“∫√‘…—∑
ª√–°—π¿—¬Õ¬Ÿà„π√–¥—∫ Ÿß ÿ¥¢Õß°“√®—¥Õ—π¥—∫„π°≈ÿà¡π—Èπ
‡≈¢ 2 · ¥ß«à“∫√‘…—∑ª√–°—π¿—¬Õ¬Ÿà„π√–¥—∫°≈“ß¢Õß
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Aaa

Aa
A
Baa

Ba

B

Caa

Ca
C

P-1
P-2
P-3
NP

Secure Ratings 

∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’‡≈‘» °“√‡ª≈’Ë¬π·ª≈ß¢Õß§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π·≈–‚§√ß √â“ß¢Õß
‡§√¥‘µ‰¡àπà“®– àßº≈°√–∑∫µàÕ∫√‘…—∑
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’‡¬’Ë¬¡ ·µàªí®®—¬‡ ’Ë¬ß¢Õß∫√‘…—∑„π√–¬–¬“« Ÿß°«à“∫√‘…—∑„π°≈ÿà¡ Aaa 
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫¥’ ·µà‡Àµÿ°“√≥å∑’Ë‰¡à§“¥°“√≥å„πÕπ“§µÕ“®°àÕ„Àâ‡°‘¥º≈°√–∑∫µàÕ∫√‘…—∑‰¥â
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫ª“π°≈“ß ¡“µ√°“√°“√√—°…“·≈–ªÑÕß°—π§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß
∫√‘…—∑Õ“®µâÕß¡’°“√ª√—∫ª√ÿß„π√–¬–¬“«
Vulnerable Ratings 

§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑Õ¬Ÿà„π√–¥—∫µË” ∫√‘…—∑¡’·π«‚πâ¡∑’Ë®–‰¡à “¡“√∂ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑“ß
°“√‡ß‘π¢Õß∫√‘…—∑∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π¿—¬„πÕπ“§µ
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫µË” ∫√‘…—∑Õ“®ª√– ∫ªí≠À“¥â“π§«“¡µ√ßµàÕ‡«≈“„π°“√®à“¬ ‘π‰À¡
∑¥·∑π„Àâ°—∫ºŸâ‡Õ“ª√–°—π„π√–¬–¬“« 
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫µË”¡“° ∫√‘…—∑Õ“®ª√– ∫ªí≠À“¥â“π§«“¡ “¡“√∂·≈–§«“¡µ√ßµàÕ
‡«≈“„π°“√®à“¬ ‘π‰À¡∑¥·∑π„Àâ°—∫ºŸâ‡Õ“ª√–°—π„π√–¬–¬“« 
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π„π√–¥—∫µË”¡“° ∫√‘…—∑‰¡à “¡“√∂ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑‰¥â
∫√‘…—∑‰¡à¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π
Other Ratings (Short-Term Ratings)

∫√‘…—∑¡’§«“¡ “¡“√∂ Ÿß¡“°„π°“√®à“¬§à“ ‘π‰À¡∑¥·∑π·≈–æ—π∏–ºŸ°æ—πÕ◊ËπÊ „Àâ°—∫ºŸâ‡Õ“ª√–°—π¿—¬„π√–¬– —Èπ
∫√‘…—∑¡’§«“¡ “¡“√∂ Ÿß„π°“√®à“¬§à“ ‘π‰À¡∑¥·∑π·≈–æ—π∏–ºŸ°æ—πÕ◊ËπÊ „Àâ°—∫ºŸâ‡Õ“ª√–°—π¿—¬„π√–¬– —Èπ
∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√®à“¬§à“ ‘π‰À¡∑¥·∑π·≈–æ—π∏–ºŸ°æ—πÕ◊ËπÊ „Àâ°—∫ºŸâ‡Õ“ª√–°—π¿—¬„π√–¬– —Èπ
∫√‘…—∑‰¡à “¡“√∂®—¥Õ¬Ÿà„π°≈ÿà¡°“√®—¥Õ—π¥—∫„π¢â“ßµâπ‰¥â



°≈ÿà¡°“√®—¥Õ—π¥—∫ ·≈–‡≈¢  3 · ¥ß«à“∫√‘…—∑ª√–°—π
¿—¬Õ¬Ÿà„π√–¥—∫≈à“ß¢Õß°≈ÿà¡°“√®—¥Õ—π¥—∫π—Èπ

Weiss Ratings

Weiss Ratings ‡√‘Ë¡°“√®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß
∑“ß°“√‡ß‘π∑’Ë‡√’¬°«à“ Weiss Safety Ratings „Àâ°—∫
 ∂“∫—π°“√‡ß‘πµà“ßÊ „πªï æ.». 2514 Weiss Ratings
‰¥â®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ„Àâ°—∫ ∂“∫—π°“√‡ß‘π¡“
¡“°°«à“ 15,000 ·Ààß√«¡∑—Èß∫√‘…—∑ª√–°—π¿—¬Õ’°°«à“
2,400 ∫√‘…—∑ Weiss Ratings ®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß

∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ª√–°—π¿—¬ª√–¡“≥ 1,500 ∫√‘…—∑
„π·µà≈–‰µ√¡“ 

Weiss Ratings ¡’æ—π∏°‘®∑’Ë®–‡ πÕ¢âÕ¡Ÿ≈‡™‘ß
·π–π”∑’Ë¡’§ÿ≥¿“æ·°à≈Ÿ°§â“ ºŸâª√–°Õ∫«‘™“™’æ ·≈–
∏ÿ√°‘®∑’Ë‡°’Ë¬«¢âÕß °“√°àÕµ—Èß Weiss Ratings Õ¬Ÿà∫π
À≈—°æ◊Èπ∞“π∑’Ë«à“∫√‘…—∑®—¥Õ—π¥—∫§«√®–„Àâ§«“¡‡ÀÁπ∑’Ë
‡ªìπ°≈“ß‡°’Ë¬«°—∫ ¿“«–∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ ¥—ßπ—Èπ
‡æ◊ËÕ‡ªìπ°“√√—°…“¡“µ√∞“π∑“ß®√‘¬∏√√¡·≈–°“√
√—°…“§«“¡‡ªìπÕ‘ √–„π°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ
Weiss Ratings ®÷ß‡ªìπ∫√‘…—∑®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ
∂◊Õ‡æ’¬ß·Ààß‡¥’¬«∑’Ë‰¡à‰¥â‡√’¬°‡°Á∫§à“µÕ∫·∑π°“√®—¥
Õ—π¥—∫®“° ∂“∫—π°“√‡ß‘π·≈–∫√‘…—∑ª√–°—π¿—¬

°“√®—¥Õ—π¥—∫¢Õß Weiss Ratings ®–æ‘®“√≥“
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A (Excellent)

B (Good)

C (Fair)

D (Weak)

E (Very Weak)

F (Failed)

U (Unrated)

Secure Ratings 

∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘πÕ¬à“ß¥’‡¬’Ë¬¡ °≈¬ÿ∑∏å°“√≈ß∑ÿπ °“√¥”‡π‘π∏ÿ√°‘® ·≈–°“√æ‘®“√≥“
√—∫ª√–°—π¿—¬¢Õß∫√‘…—∑‡ªìπ·∫∫Õπÿ√—°…åπ‘¬¡ ∫√‘…—∑¡’∑√—æ¬“°√∑’Ë®”‡ªìπ ”À√—∫°“√¥”‡π‘πß“πÕ¬à“ß
‡æ’¬ßæÕ„π°√≥’∑’Ë ¿“æ‡»√…∞°‘®¡’§«“¡º—πº«πÕ¬à“ß√ÿπ·√ß 
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘πÕ¬à“ß¥’ ·≈–¡’∑√—æ¬“°√∑’Ë®”‡ªìπ ”À√—∫°“√¥”‡π‘πß“πÕ¬à“ß‡æ’¬ßæÕ
„π°√≥’∑’Ë‡°‘¥§«“¡º—πº«π∑“ß‡»√…∞°‘® Õ¬à“ß‰√°Áµ“¡ À“°‡°‘¥¿“«–‡»√…∞°‘®∂¥∂Õ¬Õ¬à“ß√ÿπ·√ß
À√◊Õ‡°‘¥‡Àµÿ°“√≥å«‘°ƒµ∑“ß°“√‡ß‘π §«√¡’°“√∑∫∑«π°“√ª√–‡¡‘π°“√¥”‡π‘πß“π¢Õß∫√‘…—∑Õ’°§√—Èß 
∫√‘…—∑¡’§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π Õ¬à“ß‰√°Áµ“¡ À“°‡°‘¥¿“«–‡»√…∞°‘®∂¥∂Õ¬Õ¬à“ß√ÿπ·√ßÀ√◊Õ‡°‘¥
‡Àµÿ°“√≥å«‘°ƒµ∑“ß°“√‡ß‘π ∫√‘…—∑Õ“®ª√– ∫ªí≠À“„π°“√√—°…“§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ 
Vulnerable Ratings 

∫√‘…—∑¢“¥§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π´÷ËßÕ“® àßº≈°√–∑∫µàÕºŸâ‡Õ“ª√–°—π¿—¬‰¥â ·≈–º≈°√–∑∫π’ÈÕ“®
√ÿπ·√ß¡“°¢÷ÈπÀ“° ¿“æ‡»√…∞°‘®‰¡à‡Õ◊ÈÕÕ”π«¬
∫√‘…—∑¢“¥§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π·≈–‰¡à “¡“√∂ºà“π‡°≥±å°“√∑¥ Õ∫‡∫◊ÈÕßµâπ¢Õß Weiss Ratings
‰¥â ºŸâ‡Õ“ª√–°—π¿—¬‡º™‘≠°—∫§«“¡‡ ’Ë¬ß Ÿß∂÷ß·¡â ¿“æ‡»√…∞°‘®®–Õ¬Ÿà„π√–¥—∫¥’°Áµ“¡
°“√¥”‡π‘πß“π¢Õß∫√‘…—∑≈â¡‡À≈«·≈–Õ¬Ÿà¿“¬„µâ°“√§«∫§ÿ¡¥Ÿ·≈Õ¬à“ß„°≈â™‘¥®“°°√¡°“√ª√–°—π¿—¬
À√◊ÕÕ¬Ÿà„π√–À«à“ß°“√¢“¬∑Õ¥µ≈“¥À√◊Õ≈â¡‡≈‘°°‘®°“√
Other Ratings 

∫√‘…—∑‰¡à‰¥â√—∫°“√®—¥Õ—π¥—∫Õ—π‡π◊ËÕß¡“®“°‡Àµÿº≈µàÕ‰ªπ’È (1)  ‘π∑√—æ¬å√«¡πâÕ¬°«à“ 1 ≈â“π‡À√’¬≠
 À√—∞œ  (2) √“¬√—∫®“°‡∫’È¬ª√–°—π¿—¬„πªïªí®®ÿ∫—ππâÕ¬°«à“ 100,000 ‡À√’¬≠ À√—∞œ À√◊Õ (3) ∫√‘…—∑
¡’≈—°…≥–‡ªìπ holding company ¡“°°«à“‡ªìπºŸâæ‘®“√≥“√—∫ª√–°—π¿—¬ À√◊Õ  (4) ¡’¢âÕ¡Ÿ≈‰¡à‡æ’¬ßæÕ
 ”À√—∫°“√®—¥Õ—π¥—∫



®“°ªí®®—¬À≈—° 5 ª√–°“√ §◊Õ ‡ß‘π°Õß∑ÿπ´÷Ëßª√—∫µ“¡
§«“¡‡ ’Ë¬ß §«“¡‡æ’¬ßæÕ¢Õß‡ß‘π ”√Õß §«“¡ “¡“√∂
„π°“√∑”°”‰√  ¿“æ§≈àÕß ·≈–‡ ∂’¬√¿“æ¢Õß∫√‘…—∑
πÕ°®“°π’È°“√®—¥Õ—π¥—∫¬—ß‰¥âæ‘®“√≥“§«“¡ “¡“√∂
¢Õß∫√‘…—∑ª√–°—π¿—¬„π°“√®à“¬§à“ ‘π‰À¡∑¥·∑π„π
 ¿“æ°“√≥åª°µ‘·≈–„π™à«ß‡»√…∞°‘®µ°µË”ª√–°Õ∫¥â«¬
Weiss Ratings √“¬ß“π«à“∫√‘…—∑‰¥â„™âÀ≈—°‡°≥±å
°“√®—¥Õ—π¥—∫∑’Ë‡¢â¡ß«¥°«à“∫√‘…—∑®—¥Õ—π¥—∫§«“¡πà“
‡™◊ËÕ∂◊ÕÕ◊ËπÊ ®÷ß‡ªìπº≈∑”„ÀâÕ—µ√“¢Õß∫√‘…—∑ª√–°—π
¿—¬∑’Ë‰¥â√—∫°“√®—¥Õ—π¥—∫„π√–¥—∫¥’¡“°¡’®”π«π‰¡à¡“°
π—° ¢âÕ¡Ÿ≈∑’Ë Weiss Ratings „™â®–‰¥â¡“®“°·À≈àß
¢âÕ¡Ÿ≈ “∏“√≥–·≈–¢âÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡®“° ∂“∫—π°“√
‡ß‘π·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ‡§√◊ËÕßÀ¡“¬∫«°· ¥ß„Àâ

‡ÀÁπ«à“∫√‘…—∑ª√–°—π¿—¬π—Èπ∂Ÿ°®—¥Õ¬Ÿà„π√–¥—∫ Ÿß¢Õß
°≈ÿà¡°“√®—¥Õ—π¥—∫π—Èπ ·≈–‡§√◊ËÕßÀ¡“¬≈∫· ¥ß„Àâ
‡ÀÁπ«à“∫√‘…—∑ª√–°—π¿—¬π—Èπ∂Ÿ°®—¥Õ¬Ÿà„π√–¥—∫≈à“ß¢Õß
°≈ÿà¡°“√®—¥Õ—π¥—∫π—Èπ

Fitch Ratings

Fitch Ratings ‡ªìπ∫√‘…—∑®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß
∑“ß°“√‡ß‘π∑’Ë‡°‘¥®“°°“√§«∫√«¡°‘®°“√¢Õß Fitch
IBCA ·≈– Duff & Phelps Credit Ratings „πªï
æ.». 2543  ”À√—∫ Fitch IBCA ‡Õßπ—Èπ‡°‘¥®“°°“√

‡°≥±å°“√®—¥Õ—π¥—∫¢Õß Fitch Ratings Inc.
Secure Ratings

∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬
„π√–¥—∫¥’‡≈‘» ∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ßµË”¡“° §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®¡’º≈
°√–∑∫µàÕ∫√‘…—∑πâÕ¬¡“°

∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬
„π√–¥—∫¥’‡¬’Ë¬¡ ∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ßµË” §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®¡’º≈°√–∑∫
µàÕ∫√‘…—∑πâÕ¬

∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬
„π√–¥—∫¥’¡“° ∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ßª“π°≈“ß §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®¡’
º≈°√–∑∫µàÕ∫√‘…—∑πâÕ¬

∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬
„π√–¥—∫¥’ ∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ß§àÕπ¢â“ß Ÿß §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®®– àß
º≈°√–∑∫µàÕ∫√‘…—∑Õ¬à“ß™—¥‡®π·µà¬—ßÕ¬Ÿà„π√–¥—∫∑’Ë∫√‘…—∑ “¡“√∂®—¥°“√‰¥â

Vulnerable Ratings

∫√‘…—∑Õ“®‰¡à “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬‰¥â
∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ß Ÿß §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®®– àßº≈°√–∑∫µàÕ∫√‘…—∑
Õ¬à“ß‡ÀÁπ‰¥â™—¥

∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬
„π√–¥—∫µË” ∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ß Ÿß¡“° §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®®– àßº≈
°√–∑∫µàÕ∫√‘…—∑Õ¬à“ß¡“°

∫√‘…—∑¡’§«“¡ “¡“√∂„π°“√ªÆ‘∫—µ‘µ“¡æ—π∏–ºŸ°æ—π∑’Ë¡’µàÕºŸâ‡Õ“ª√–°—π·≈–°√¡∏√√¡åª√–°—π¿—¬
„π√–¥—∫µË”¡“° ∫√‘…—∑¡’ªí®®—¬‡ ’Ë¬ß Ÿß¡“° §«“¡º—πº«π¢Õßªí®®—¬∑“ß∏ÿ√°‘®·≈–‡»√…∞°‘®®– àß
º≈°√–∑∫µàÕ∫√‘…—∑Õ¬à“ß¡“°·≈–Õ“®∑”„Àâ∫√‘…—∑≈â¡≈–≈“¬

AAA
(Exceptionally
Strong)

AA
(Very Strong)

A
(Strong)

BBB
(Good)

BB
(Moderately weak)

B
(Weak)

CCC
(Very Weak)

17
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§«∫√«¡°‘®°“√¢Õß Fitch Publishing Company °—∫
IBCA Limited „πªï æ.». 2540  à«π Duff & Phelps
Credit Ratings ‡ªìπ∫√‘…—∑™—Èππ”∑’Ë„Àâ§”ª√÷°…“¥â“π
°“√‡ß‘π·≈–°“√®—¥Õ—π¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ¢Õß ∂“∫—π
°“√‡ß‘π¡“µ—Èß·µàªï æ.» 2475 Fitch Ratings ‰¥â®—¥
Õ—π¥—∫∫√‘…—∑ª√–°—π¿—¬¡“·≈â«¡“°°«à“ 2,600 ∫√‘…—∑

°“√«‘‡§√“–Àå§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß Fitch
Ratings ®–æ‘®“√≥“®“°°“√¥”√ß‡ß‘π°Õß∑ÿπ ‡ß‘π
 ”√Õß §«“¡ “¡“√∂„π°“√∑”°”‰√ °√–· ‡ß‘π ¥
 ¿“æ§≈àÕß ·≈–º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑ª√–°—π

¿—¬ °“√®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π¢Õß Fitch
Ratings ®–¡’§«“¡„°≈â‡§’¬ß°—∫°“√®—¥Õ—π¥—∫¢Õß S&P
‡ªìπÕ¬à“ß¡“° πÕ°®“°π’È·≈â« Fitch Ratings ¬—ß¡’°“√
®—¥Õ—π¥—∫§—Ëπ (BBB+, BBB ·≈– BBB-) √–À«à“ßÕ—π¥—∫
§«“¡πà“‡™◊ËÕ∂◊Õ (A ·≈– BB) ‡À¡◊Õπ°—∫ S&P Õ’°¥â«¬

°“√®—¥Õ—π¥—∫§«“¡¡—Ëπ§ß∑“ß°“√‡ß‘π·≈–§«“¡πà“‡™◊ËÕ∂◊Õ¢Õß Insurer Ratings Agencies
Fitch RatingsWeiss RatingsMoody'sStandard & PoorA.M Best

A++
A+
A
A-
B++
B+
B
B-
C++
C+
C
C-
D
E

F
S
NR

Exceptionally Strong
Very  Strong
Very Strong
Very Strong 
Strong
Strong
Strong
Good
Good
Good
Moderately Weak
Moderately Weak
Moderately Weak
Weak
Weak
Weak
Very Weak
Very Weak
Very Weak
Very Weak
Very Weak
Very Weak
Very Weak
Very Weak
Very Weak
Distressed
Distressed
Distressed
Not Rated

AAA
AA+
AA
AA-
A+
A
A-
BBB+
BBB
BBB-
BB+
BB
BB-
B+
B
B-
CCC+
CCC
CCC-
CC+
CC
CC-
C+
C
C-
DDD
DD
D
NR

Excellent
Excellent
Excellent
Good
Good
Good
Fair
Fair
Fair
Weak
Weak
Weak
Very Weak
Very Weak
Very Weak
Failed
Unrated

A+
A
A-
B+
B
B-
C+
C
C-
D+
D
D-
E+
E
E-
F
U

Exceptional
Excellent
Excellent
Excellent
Good
Good
Good
Adequate
Adequate
Adequate
Questionable
Questionable
Questionable
Poor
Poor
Poor
Very Poor
Extremely poor
Extremely poor
Superior
Strong
Acceptable
Not prime

Aaa
Aa1
Aa2
Aa3
A1
A2
A3
Baa1
Baa2
Baa3
Ba1
Ba2
Ba3
B1
B2
B3
Caa
Ca
C
P1
P2
P3
NP

Extremely Strong
Very Strong
Very Strong
Very Strong
Strong
Strong
Strong
Good
Good
Good
Marginal
Marginal
Marginal
Weak
Weak
Weak
Very Weak
Extremely Weak
Regulatory
Supervision
Not Rated

AAA
AA+
AA
AA-
A+
A
A-
BBB+
BBB
BBB-
BB+
BB
BB-
B+
B
B-
CCC
CC
R

NR

Superior
Superior
Excellent
Excellent
Very good
Very good
Fair
Fair
Marginal
Marginal
Weak
Weak
Poor
Under Regulatory
Supervision
In Liquidation
Rating Suspended
Not Rated
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The Insurance Premium Rating Bureau (IPRB) is an independent organization set up to gather
relevant insurance business information, provide statistical analysis and recommend fair premium
rate for non-life insurance industry. We are a progressive employer, providing competitive employee
benefits and extensive training opportunities.

If you are interested in developing your career with a stable and growing organization, please
refer below.

Actuarial Manager
- Bachelorûs Degree or higher, preferably in actuarial science or statistics.
- At least 3 years experience in actuarial work.
- Strong knowledge in actuarial principles would be much preferred.
- Progress in Professional Actuarial Examinations.
- Knowledge of SAS would be an added advantage.

Actuarial Analyst
- Bachelorûs Degree or higher, preferably in actuarial science, mathematics or statistics.
- Experience in actuarial work and/or knowledge in actuarial principles would be preferred.
- Knowledge of SAS would be an added advantage.

Please submit an application with detailed resume, expected salary, references of past employees
and a recent photo to

The Insurance Premium Rating Bureau
14 Fl., Sindhorn Tower II, 130 Wireless Road Lumpini, Patumwan, Bangkok 10330
Tel. 0-2651-4506-9  Fax. 0-2651-4510  E-mail: iprb@iprbthai.org

JobiOpportunities

01. §ÿ≥∏π‡»√…∞ ‚™§ª√– æ
02. §ÿ≥∏«—™™—¬ ®√‘¬–π—πµ°ÿ≈ (‰™πà“Õ‘π™—«√—π å)
03. §ÿ≥∏’√æß»å  ¡‡æ™√
04. §ÿ≥πÿ™π“Ø °“≠®π¿Ÿ ‘µ ( ¡‚æ∏‘Ï ‡®·ªπ ª√–°—π¿—¬)
05. §ÿ≥ª√‘≠≠“ æ≈ ÿ«√√≥“
06. §ÿ≥ª√’¬“¿√≥å  ‘√‘∫ÿ≠ (¡‘µ´ÿ¬  ÿ¡‘‚µ‚¡ Õ‘π™—«√—π å)
07. §ÿ≥«“ π“ ( ¬“¡´‘µ’Èª√–°—π¿—¬)
08. §ÿ≥«‘π—¬ ‡À≈◊Õß®‘π¥“√—µπå (ª√–°—π§ÿâ¡¿—¬)
09. §ÿ≥ “¬À¬ÿ¥ ‡Õ’Ë¬¡∫ÿ≠
10. §ÿ≥‚ ¿‘≠“≥å ∑‘æ¬å»√’√“™ («‘√‘¬–ª√–°—π¿—¬)

ª√–°“»º≈ºŸâ‰¥â√—∫√“ß«—≈®“°‡°¡ª√‘»π“

Õ—°…√‰¢«â§√∫√Õ∫ 1 ªï IPRB

‡π◊ËÕß®“°¡’ºŸâ π„® àß§”µÕ∫‡°¡ª√‘»π“
Õ—°…√‰¢«â‡¢â“¡“√à«¡ πÿ°°—∫∑“ß IPRB ‡√“
‡ªìπ®”π«π¡“° ‡√“®÷ß‰¥â‡æ‘Ë¡√“ß«—≈‡ ◊ÈÕ IPRB
®“°‡¥‘¡ 5 √“ß«—≈ ‡ªìπ 10 √“ß«—≈ ‡æ◊ËÕ‡ªìπ
Õ¿‘π—π∑π“°“√ ”À√—∫ºŸâµÕ∫§”∂“¡∂Ÿ°∑’Ë ‚™§¥’
10 ∑à“π ‚¥¬√“¬™◊ËÕºŸâ‚™§¥’∑—Èß 10 ∑à“π ¡’¥—ßπ’È
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¡Õß‰°≈ ‰µ√à°√Õß µ√ÕßÀπ—° ¡‘¡—° æ≈“¥≈“ æ“À“¬
·ºπ¡’ ¥’§à“ æ“§≈“¬  Ÿà®ÿ¥À¡“¬ ç§à“°≈“ßé  √â“ß ¡¥ÿ≈

™≠≥“

Ratemaking
µÕπ∑’Ë 2

( à«πª√–°Õ∫„π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬)
™≠≥“ æŸ≈∑√—æ¬å *

°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬

„π§√—Èß∑’Ë·≈â«‡√“‰¥â∑√“∫∂÷ß«—µ∂ÿª√– ß§å„π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬
°“√‡≈◊Õ°Àπà«¬‡ ’Ë¬ß¿—¬ ·≈–ªí®®—¬‡ ’Ë¬ß¿—¬°—π‰ª·≈â« „π§√—Èßπ’È‡√“®–¡“æŸ¥∂÷ß
 à«πª√–°Õ∫Õ◊ËπÊ „π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬°—πµàÕ...

Àπà«¬‡ ’Ë¬ß¿—¬/Àπà«¬√—∫ª√–°—π/Àπà«¬§ÿâ¡§√Õß (Exposure Unit)

Õ—µ√“‡∫’È¬ª√–°—π¿—¬®–· ¥ßÕ¬Ÿà„π√ŸªµàÕÀπà«¬‡ ’Ë¬ß¿—¬ ‡™àπ ª√–°—π¿—¬√∂¬πµå
π—∫Àπà«¬‡ªìπ ªï√∂¬πµå (car year) ¬°µ—«Õ¬à“ß‡™àπ „π°√¡∏√√¡å™π‘¥ 6 ‡¥◊Õπ „Àâ
§«“¡§ÿâ¡§√Õß√∂¬πµå 3 §—π ®–¡’Àπà«¬‡ ’Ë¬ß¿—¬ 1.5  ªï√∂¬πµå ´÷Ëß‡∫’È¬ª√–°—π¿—¬∑’Ë
§‘¥®–‡∑à“°—∫º≈§Ÿ≥¢ÕßÕ—µ√“‡∫’È¬ª√–°—π¿—¬°—∫®”π«πÀπà«¬‡ ’Ë¬ß¿—¬ πÕ°®“°π’È ¬—ß
¡’Àπà«¬‡ ’Ë¬ß¿—¬√–∫ÿ‡¡◊ËÕ√—∫ª√–°—π (written exposure), Àπà«¬‡ ’Ë¬ß¿—¬√—∫ (earned
exposure), Àπà«¬‡ ’Ë¬ß¿—¬§â“ß√—∫ (unearned exposure) ·≈– Àπà«¬‡ ’Ë¬ß¿—¬√—∫
≥ ¢≥–π—Èπ (in-force exposure) · ¥ßµ“¡µ—«Õ¬à“ß¥—ßµàÕ‰ªπ’È

*  “¢“«‘∑¬“°“√ª√–°—π¿—¬·≈–°“√∫√‘À“√§«“¡‡ ’Ë¬ß §≥– ∂‘µ‘ª√–¬ÿ°µå  ∂“∫—π∫—≥±‘µæ—≤π∫√‘À“√»“ µ√å (NIDA)

Actuariesû CornerActuariesû Corner
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 ”À√—∫Àπà«¬§«“¡§ÿâ¡§√Õß∑’Ë¥’π—Èπ §«√¡’À≈—°‡°≥±å
¥—ßπ’È

●  “¡“√∂π—∫„π‡™‘ßª√‘¡“≥§«“¡‡ ’¬À“¬‰¥â
● ßà“¬µàÕ°“√ª√–‡¡‘π‡æ◊ËÕ§”π«≥‡∫’È¬ª√–°—π¿—¬
● ¬“°µàÕ°“√∫‘¥‡∫◊Õπ¢âÕ¡Ÿ≈®“°ºŸâ‡Õ“ª√–°—π¿—¬
● ßà“¬µàÕ°“√®—¥‡°Á∫·≈–∫√‘À“√¢âÕ¡Ÿ≈
● ‡ªìπ∑’Ë‡¢â“„®ßà“¬¢Õß≈Ÿ°§â“·≈–ΩÉ“¬¢“¬

§«“¡‡∫’Ë¬ß‡∫π¢ÕßÕ—µ√“‡∫’È¬ª√–°—π«‘π“»¿—¬

°“√ª√–°—π«‘π“»¿—¬π—Èπ §«“¡‡∫’Ë¬ß‡∫π¢ÕßÕ—µ√“
‡∫’È¬ª√–°—π¿—¬‡°‘¥‰¥â®“°§«“¡∂’Ë·≈–¢π“¥¢Õß§«“¡
 Ÿ≠‡ ’¬‡ªìπÀ≈—°  à«πÕ—µ√“¥Õ°‡∫’È¬π—Èπ®–¡’º≈°√–∑∫
‡©æ“–°“√ª√–°—π∑’Ë„™â√–¬–‡«≈“„π°“√æ‘®“√≥“®à“¬
§à“ ‘π‰À¡∑¥·∑πÀ≈“¬ªï ‡™àπ °“√ª√–°—π§«“¡√—∫
º‘¥∑’Ë„™â‡«≈“„π°“√µ—¥ ‘ππ“π ¥—ßπ—Èπ „π°“√ª√–‡¡‘π
°√–· ‡ß‘π ¥ ®–¡’µ—«·ª√ 4 µ—«∑’Ë‡°’Ë¬«¢âÕß ¥—ßπ’È

1.°“√·®°·®ß§«“¡∂’Ë (Frequency Distri-

bution)

§«“¡∂’Ë (ƒ) §”π«≥‰¥â®“° Ÿµ√

§«“¡À¡“¬ §◊Õ 1 Àπà«¬√—∫ª√–°—π ¡’°“√‡√’¬°
√âÕß§à“ ‘π‰À¡∑¥·∑π°’Ë§√—Èß

À¡“¬‡Àµÿ : ®”π«π§√—Èß¢Õß°“√‡√’¬°√âÕß§à“
 ‘π‰À¡∑¥·∑π (number of claims) Õ“®πâÕ¬°«à“
®”π«π§√—Èß°“√ Ÿ≠‡ ’¬ (number of loss) ‡π◊ËÕß®“°
§«“¡ Ÿ≠‡ ’¬∑’ËµË”‡°‘π‰ªÕ“®‰¡à “¡“√∂‡√’¬°√âÕß§à“
 ‘π‰À¡∑¥·∑π‰¥â ‡™àπ °√≥’¡’§à“‡ ’¬À“¬ à«π·√°
(deductible)

2. °“√·®°·®ß¢π“¥§«“¡√ÿπ·√ß (Severity

Distribution)

 “¡“√∂§”π«≥§à“‡©≈’Ë¬¢Õß¢π“¥§«“¡ Ÿ≠‡ ’¬
(s) µàÕ§√—Èß¢Õß‡Àµÿ À√◊Õ‡ß‘π§à“ ‘π‰À¡∑¥·∑π®à“¬
‡©≈’Ë¬µàÕ§√—Èß°“√‡√’¬°√âÕß§à“ ‘π‰À¡œ ‰¥â®“° Ÿµ√

¢π“¥§«“¡ Ÿ≠‡ ’¬∑’Ë‡°‘¥¢÷Èπ∑—ÈßÀ¡¥ ®–‡∑à“°—∫
‡ß‘π§à“ ‘π‰À¡∑¥·∑π∑’Ë®à“¬‰ª·≈â«®π∂÷ßªí®®ÿ∫—π ∫«°
°—∫‡ß‘π ”√Õß ”À√—∫§«“¡ Ÿ≠‡ ’¬∑’Ë¬—ß‰¡à‰¥â®à“¬

3. Õ—µ√“¥Õ°‡∫’È¬

°”Àπ¥‡ªìπ Õ—µ√“µàÕªï (i) À√◊Õ ·∫∫µàÕ‡π◊ËÕß
µ≈Õ¥‡«≈“ (δ) ‰¡à‡ªìπªí®®—¬ ”§—≠„π°“√§”π«≥
‡∫’È¬ª√–°—π¿—¬ ‡π◊ËÕß®“°‡ªìπ —≠≠“√–¬– —Èπ §à“ªí®®ÿ∫—π
(present value) ‰¡à§àÕ¬¡’∫∑∫“∑„π∑’Ëπ’È

4. √–¬–‡«≈“

‡™àπ‡¥’¬«°—∫°√≥’¥Õ°‡∫’È¬ √–¬–‡«≈“„π°“√®à“¬
§à“ ‘π‰À¡∑¥·∑π à«π„À≠à®–®à“¬„π√–¬–‡«≈“ —Èπ
¬°‡«âπ∫“ß°√≥’∑’ËÕ“®¡’§«“¡¬ÿàß¬“°„π°“√™¥„™â§à“
 ‘π‰À¡∑¥·∑π ®π∑”„Àâ‡«≈“ºà“π‰ªπ“π°«à“®– √ÿª
°“√®à“¬ ´÷Ëß°“√®à“¬§à“ ‘π‰À¡∑¥·∑π°√≥’π’È ¡Ÿ≈§à“
ªí®®ÿ∫—π (present value) ®–¡’∫∑∫“∑ ‡æ√“–¡Ÿ≈§à“
¢Õß‡ß‘π„π‡«≈“∑’Ë·µ°µà“ß®–‰¡à‡∑à“°—π

Effective
Date

1/1/2003
5/1/2003
9/1/2003
12/1/2004
Total

Written
Exposure

2003

1
1
1
1
4

Earned
Exposure

In-Force
Exposure

2003

1
0.667
0.333
0.083
2.083

2004

0
0.333
0.667
0.917
1.917

1/1/2004

0
1
1
1
3

2004

0
0
0
0
0

incurred losses amount
number of incurred claims

s =

number of incurred claims
units of earned exposure

ƒ =
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X X+1

°“√§”π«≥µâπ∑ÿπ§«“¡ Ÿ≠‡ ’¬ (Loss

Cost) µàÕÀπà«¬‡ ’Ë¬ß¿—¬ (Unit of Exposure)

µâπ∑ÿπ§à“§«“¡‡ ’¬À“¬µàÕÀπ÷ËßÀπà«¬§«“¡‡ ’Ë¬ß¿—¬
À√◊Õ®”π«πÀπà«¬√—∫ª√–°—π °Á§◊Õ Õ—µ√“‡∫’È¬ª√–°—π¿—¬
·∑â®√‘ß (pure premium) À√◊Õ Õ—µ√“‡∫’È¬ª√–°—π¿—¬
 ÿ∑∏‘ (net premium) ∑’Ë„™â„π°√≥’°“√ª√–°—π™’«‘µ

 à«π„À≠à¢Õßª√–°—π™’«‘µ·≈–∫”π“≠ §«“¡‡∫’Ë¬ß-
‡∫π¢Õß‡∫’È¬ª√–°—π¿—¬∑’Ë§“¥‰«â‡°‘¥¢÷Èπ‰¥â®“°Õ—µ√“°“√
Õ¬Ÿà√Õ¥·≈–Õ—µ√“¥Õ°‡∫’È¬‡∑à“π—Èπ ‚¥¬‰¡à√«¡∂÷ß¢π“¥
§à“ ‘π‰À¡∑¥·∑π ‡π◊ËÕß®“°¡’°“√°”Àπ¥¢π“¥§à“
 ‘π‰À¡∑¥·∑π§ß∑’Ë‰«â·≈â«

¢âÕ¡Ÿ≈ ”À√—∫°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬

„π°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬¢Õß∫√‘…—∑
ª√–°—π«‘π“»¿—¬ ¡—°®–„™â¢âÕ¡Ÿ≈¢Õß∫√‘…—∑¡“§”π«≥
‡ªìπÀ≈—° ¥—ßπ—Èπ ¢âÕ¡Ÿ≈¢Õß∫√‘…—∑µâÕß¡’°“√®—¥‡°Á∫∑’Ë
∂Ÿ°µâÕß √«¥‡√Á« ·≈–Õ¬Ÿà„π√Ÿª·∫∫∑’Ë‡À¡“– ¡ ‚¥¬
¢âÕ¡Ÿ≈°“√‡√’¬°√âÕß§à“ ‘π‰À¡∑¥·∑π, °“√™¥‡™¬§à“
 ‘π‰À¡∑¥·∑π, °“√™”√–‡∫’È¬ ®–¡’°“√®—¥‡°Á∫„π 3 √Ÿª
·∫∫ ¥—ßπ’È

1. ªïÕÿ∫—µ‘‡Àµÿ (Accident Year)

Accident Year X À¡“¬∂÷ß ªïªØ‘∑‘π X ∑’Ë‡°‘¥
Õÿ∫—µ‘‡Àµÿ ‚¥¬‰¡à§”π÷ß«à“®–·®âß‡§≈¡‡¡◊ËÕ„¥ ‚¥¬π—∫ªï
·√°¢Õß°“√‡°‘¥Õÿ∫—µ‘‡Àµÿ·≈–§«“¡ Ÿ≠‡ ’¬∑—ÈßÀ¡¥∑’Ë
‡°‘¥¢÷Èπ∂÷ß«—π∑’Ë 31 ∏—π«“§¡ ªï X ´÷Ëß§«“¡ Ÿ≠‡ ’¬
∑—ÈßÀ¡¥ª√–°Õ∫¥â«¬§à“ ‘π‰À¡∑¥·∑π∑’Ë®à“¬·≈–‡ß‘π

 ”√Õß®à“¬ ”À√—∫Õÿ∫—µ‘‡Àµÿ∑’Ë‡°‘¥„πªï X ´÷Ëß„πªï·√°Ê
®–‡ªìπ‡ß‘π ”√Õß à«π„À≠à ‡¡◊ËÕ‡«≈“ºà“π‰ª°Á®–∂Ÿ°
π”¡“®à“¬ ‘π‰À¡®π°√–∑—Ëß‡ß‘π ”√Õß‡ªìπ»Ÿπ¬å

ªí≠À“¢âÕ¡Ÿ≈‰¡à§√∫∂â«π Õ“®‡°‘¥¢÷Èπ‰¥â∂â“¡’°“√
·®âß‡§≈¡Õÿ∫—µ‘‡Àµÿªï X „πªï∂—¥Ê ‰ª ´÷Ëß∫√‘…—∑®–µâÕß
√’∫ª√—∫¢âÕ¡Ÿ≈‚¥¬‡√Á«¿“¬À≈—ßªï X

2. ªï°√¡∏√√¡å (Policy Year)

 ¡¡µ‘„Àâ°√¡∏√√¡å¡’Õ“¬ÿ 1 ªï·≈– Policy Year
X §◊Õ ªï∑’Ë°√¡∏√√¡å‡√‘Ë¡¡’º≈§ÿâ¡§√Õß ´÷ËßÕ“®‡√‘Ë¡¡’º≈
∫—ß§—∫‰¥âµ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ ®π∂÷ß 31 ∏—π«“§¡
π—ËπÀ¡“¬§«“¡«à“ °“√∑”°√¡∏√√¡å «—π∑’Ë 1 ¡°√“§¡
ªï X ®– ‘Èπ ÿ¥§«“¡§ÿâ¡§√Õß 1 ¡°√“§¡ ªï X+1  à«π
°√¡∏√√¡å∑’Ë∑”«—π∑’Ë 31 ∏—π«“§¡ ªï X ®– ‘Èπ ÿ¥§«“¡
§ÿâ¡§√Õß 31 ∏—π«“§¡ ªï X+1 π—∫√«¡√–¬–‡«≈“ Policy
Year  X ‡∑à“°—∫ 24 ‡¥◊Õπ‡µÁ¡ π—∫µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡
ªï X ∂÷ß 31 ∏—π«“§¡ ªï X+1  ·≈–À“°‚Õ°“ ‡°‘¥
§«“¡‡ ’¬À“¬¡’°“√·®°·®ß·∫∫ Uniform §◊Õ ‡∑à“
°—πµ≈Õ¥™à«ß√–¬–‡«≈“¥—ß°≈à“« ®ÿ¥°÷Ëß°≈“ß¢Õß
§«“¡‡ ’¬À“¬¢Õß Policy Year ®–Õ¬Ÿà∑’Ë «—π∑’Ë 31
∏—π«“§¡ ªï X µÕπ‡∑’Ë¬ß§◊πµ√ß ¥—ß√Ÿª

¢âÕ¡Ÿ≈µ“¡ªï°√¡∏√√¡åπ’È¡’ª√–‚¬™πå ”À√—∫°“√§‘¥

Õ—µ√“‡∫’È¬ª√–°—π¿—¬·∑â®√‘ß = §à“‡©≈’Ë¬¢Õß§«“¡∂’Ë  x §à“‡©≈’Ë¬¢Õß§«“¡√ÿπ·√ß
= ®”π«π‡ß‘‘π‡√’¬°√âÕß ‘π‰À¡ ÷ ®”π«πÀπà«¬√—∫ª√–°—π

À√◊Õ            Loss cost = Average Claim Frequency x Average Loss Severity

= number of incurred claims x  incurred losses amount
units of earned exposure x number of incurred claims
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Expected Effective Period ‡ªìπ™à«ß°“√„™â
Õ—µ√“‡∫’È¬ª√–°—π¿—¬ ‡™àπ À“°Õ—µ√“‡∫’È¬ª√–°—π¿—¬¡’
°“√‡ª≈’Ë¬π·ª≈ß∑ÿ°ªïÊ ≈– 1 §√—Èß„π«—π‡¥’¬«°—π¢Õß
·µà≈–ªï ¥—ßπ—Èπ ™à«ß Expected Effective Period ®–
‡ªìπ 1 ªï ́ ÷Ëß§√Õ∫§≈ÿ¡∂÷ß 2 ªï°√¡∏√√¡å π—∫‡™àπ‡¥’¬«°—∫
Policy Year ∑’Ë§«“¡§ÿâ¡§√Õß¡’º≈ ‡æ◊ËÕ„Àâ‡ÀÁπ¿“æ
™—¥‡®π¡“°¢÷Èπ ¢Õ¬°µ—«Õ¬à“ß¥—ßπ’È

 ¡¡µ‘«à“ Õ—µ√“‡∫’È¬ª√–°—π¿—¬¡’º≈ ≥ «—π∑’Ë 25
¡‘∂ÿπ“¬π ªï X ·≈–„™âÕ—µ√“π’È‡ªìπ‡«≈“ 1 ªï‡µÁ¡ ®–‡ÀÁπ
«à“ Expected Effective Period ‡∑à“°—∫ 1 ªï µ—Èß·µà
«—π∑’Ë 25 ¡‘∂ÿπ“¬π ªï X ∂÷ß«—π∑’Ë 25 ¡‘∂ÿπ“¬π ªï X+1
·µà°√¡∏√√¡å∑’ËÕÕ°„π™à«ß 1 ªïπ’È ®–„Àâ§«“¡§ÿâ¡§√Õß
µ—Èß·µà«—π∑’Ë 25 ¡‘∂ÿπ“¬π ªï X ∂÷ß«—π∑’Ë 25 ¡‘∂ÿπ“¬π ªï
X+2 ·≈–¡’®ÿ¥°÷Ëß°≈“ßÕ¬Ÿà∑’Ë 25 ¡‘∂ÿπ“¬π ªï X+1

¢âÕ¡Ÿ≈ Policy Year ∂Ÿ°π”¡“„™â„π°“√‡ª√’¬∫
‡∑’¬∫°“√‡§≈¡§à“ ‘π‰À¡∑¥·∑π°—∫‡∫’È¬ª√–°—π‰¥â
ßà“¬°«à“¢âÕ¡Ÿ≈Õ◊Ëπ ·µà®–¡’¢âÕ‡ ’¬‡√◊ËÕß√–¬–‡«≈“∑’Ë
µâÕß√Õ∂÷ß 2 ªï ®÷ß®–‰¥â¢âÕ¡Ÿ≈§√∫∂â«π ´÷ËßÕ“®‡°‘¥
ªí≠À“¢âÕ¡Ÿ≈≈â“ ¡—¬‰ª·≈â«°Á‰¥â

¢âÕ¡Ÿ≈ Accident Year ®–π”¡“„™â ”À√—∫°“√
§”π«≥µ“¡«‘∏’ Trend Factor ·≈–«‘∏’ Loss-
Development Factor ´÷Ëß¢âÕ¡Ÿ≈°“√‡§≈¡¡—°®—¥‡°Á∫

Incurred Losses (X)
= Paid Losses (X) + ∆ Reserves (X)
= Paid Losses (X) + Unpaid Loss Reserves 12/31/X - Unpaid Loss Reserves 12/31/X-1

Õ—µ√“‡∫’È¬ª√–°—π¿—¬‚¥¬°“√‡ª√’¬∫‡∑’¬∫√–À«à“ß‡∫’È¬
ª√–°—π¿—¬°—∫§«“¡ Ÿ≠À“¬∑’Ë‡°‘¥¢÷Èπ„π 1 ªï°√¡∏√√¡å

3. ªïªØ‘∑‘π (Calendar Year)

À¡“¬∂÷ßªï∑’Ë¡’°“√®à“¬§à“ ‘π‰À¡∑¥·∑π (Paid
Losses) ≥ ªï X ‡√’¬°«à“ Calendar Year X ‚¥¬
‰¡àµâÕß§”π÷ß«à“ °“√‡√’¬°√âÕß§à“ ‘π‰À¡∑¥·∑ππ—Èπ
‡°‘¥¢÷Èπ‡¡◊ËÕ„¥ À√◊Õ°√¡∏√√¡å‡√‘Ë¡¡’º≈∫—ß§—∫‡¡◊ËÕ‰À√à ́ ÷Ëß
°“√π—∫ªï¥—ß°≈à“«®–π—∫µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ ∂÷ß 31
¡°√“§¡ ¢Õßªï X

¥—ßπ—Èπ §«“¡ Ÿ≠‡ ’¬∑’Ë‡°‘¥¢÷Èπ„πªï X §”π«≥‰¥â
®“° Ÿµ√

·¡â«à“§«“¡‡ ’¬À“¬∑’Ë‡°‘¥¢÷Èπ (Incurred Losses)
µ“¡ Calendar Year X Õ“®‰¡à Õ¥§≈âÕß°—∫ Accident
Year À√◊Õ Policy Year ·µà«‘∏’π’È¡’¢âÕ¥’§◊Õ  “¡“√∂À“
Incurred Losses ‰¥â∑—π∑’‡¡◊ËÕ ‘Èπ ÿ¥ Calendar
Year X

™à«ß‡«≈“°“√∫—ß§—∫„™âÕ—µ√“‡∫’È¬ª√–°—π¿—¬ (The

Expected Effective Period)

°“√§”π«≥Õ—µ√“‡∫’È¬ª√–°—π¿—¬„À¡à ®–„™â
¢âÕ¡Ÿ≈„πÕ¥’µ‡æ◊ËÕ§”π«≥‡∫’È¬ª√–°—π¿—¬ ”À√—∫„™â„π
Õπ“§µ ‚¥¬¡’™à«ßÀà“ß¢Õß√–¬–‡«≈“ ¥—ß√Ÿª

Experience Period Expected Effective Period

Calculation Date   Effective Date



µ“¡ Accident Year  à«π¢âÕ¡Ÿ≈ Calendar Year ®–
‰¡àπ”¡“§”π«≥Õ—µ√“‡∫’È¬œ ‡π◊ËÕß®“°π”¡“„™â§“¥§–‡π
‰¥âπâÕ¬°«à“¢âÕ¡Ÿ≈·∫∫Õ◊ËπÊ

 à«π¢âÕ¡Ÿ≈‡∫’È¬ª√–°—πœ ∑’Ëπ”¡“§”π«≥Õ—µ√“
‡∫’È¬ª√–°—π¿—¬ ®–∂Ÿ°·¬°ÕÕ°‡ªìπ 2 ·∫∫ §◊Õ

Written Premium À¡“¬∂÷ß‡∫’È¬ª√–°—π∑’Ë∫√‘…—∑
‰¥â√—∫‡æ◊ËÕ·≈°°—∫§«“¡§ÿâ¡§√Õßµ≈Õ¥Õ“¬ÿ°√¡∏√√¡å
‡™àπ ‰¥â√—∫‡∫’È¬ª√–°—π ≥ «—π∑’Ë 25 µÿ≈“§¡ ªï X ‡ªìπ‡ß‘π
120 ∫“∑ ∂◊Õ‡ªìπ Written Premium ¢Õßªï X ·µà‡∫’È¬
ª√–°—π¿—¬¥—ß°≈à“«‡ªìπ°“√®à“¬‡æ◊ËÕ§«“¡§ÿâ¡§√Õß ”À√—∫
ªï X ‡√’¬°«à“ Earned Premium ¡’‡æ’¬ß 25 ∫“∑
(5/24 ¢Õßªï x 120 ∫“∑)  à«πÕ’° 95 ∫“∑ ®à“¬‡æ◊ËÕ
§«“¡§ÿâ¡§√Õß„πªï X+1 (µ—Èß·µà«—π∑’Ë 1 ¡°√“§¡ ∂÷ß
25 ¡‘∂ÿπ“¬π ªï X+1) ‡√’¬°«à“ Unearned Premium
 ”À√—∫ªï X

µ—«Õ¬à“ß

∫√‘…—∑ª√–°—π¿—¬·ÀàßÀπ÷Ëß‰¥âÕÕ°°√¡∏√√¡å„Àâ
§ÿâ¡§√Õß 1 ‡¥◊Õπ, 6 ‡¥◊Õπ ·≈– 1 ªï  ”À√—∫ªï 2000
´÷Ëß¡’¢âÕ¡Ÿ≈¥—ßπ’È

™π‘¥¢Õß°√¡∏√√¡å Written Premium

1 ‡¥◊Õπ 12,000,000
6 ‡¥◊Õπ 24,000,000
1 ªï 120,000,000

¥—ßπ—Èπ Earned Premium ≥ «—π∑’Ë 31 ∏—π«“§¡
2000 ‚¥¬ ¡¡ÿµ‘«à“ °“√ÕÕ°°√¡∏√√¡å¡’°“√·®°·®ß
·∫∫ Uniform ‡ªìπ¥—ßπ’È

«‘∏’∑”  1 ªï = 1/2 x 120,000,000 = 60,000,000
 6 ‡¥◊Õπ = 12,000,000+6,000,000=18,000,000
1 ‡¥◊Õπ = 11,000,000 + 500,000=11,500,000

  ∴ Earned Premium = 60,000,000 + 18,000,000 +
11,500,000 = 89,500,000 #

πÕ°®“° à«πª√–°Õ∫µà“ßÊ ∑’Ë°≈à“«¡“·≈â«π’È ¬—ß
¡’Õ’°À≈“¬¢—ÈπµÕπ∑’Ë„Àâ ‰¥â¡“´÷ËßÕ—µ√“‡∫’È¬ª√–°—————π¿—¬ „π
©∫—∫Àπâââââââââ“®–°≈à“«∂÷ß¢—ÈπµÕπ‡À≈à“π—Èπ ‚ª√¥µ‘¥µ“¡....
√–À«à“ßπ’È®π∂÷ß©∫————∫Àπâââ“∑’Ë‡√“®–æ∫°—π„À¡à¢Õ„Àâ∑à“π
ºŸâÕààààààà“π¡’§«“¡ ÿ¢  πÿ°°—∫ß“π∑’Ë∑” ·≈–Õ¬à“∑”ß“π‡æ≈‘π
®π≈◊¡∑’Ë®–„ à„® ‘Ëß∑’Ë ”§—≠Õ◊ËπÊ „π™’«‘µ¥â«¬π–§–
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