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Numbers of Insurance Companies in Thailand
( As of May 2016)

Type of Business Local Company Foreign Branch Total

Non-Life Insurance 51 5 56

Health Insurance 4 0 4

Reinsurer 1 0 1

Total 61

Members of Thai General Insurance Association (TGIA)

 Local Incorporated Direct Companies : 55
 Foreign Branches : 5
 Reinsurer : 1
 Total : 61



Thai Rice Insurance Top Up Scheme was formed in year 2011 to help rice farmers managed their various
risk exposure in rice cultivation by using insurance tools in recovering their cost of production. The initiative of this
insurance scheme was a collaboration and co-operation with related government agencies and private sectors.

Fiscal Policy Office (FPO), Ministry of Finance:  is a government “Think Tank”

agency who initiated and spearheaded the project and collaborated with the Cabinet

Department of Agricultural Extension (DOAE), Ministry of Agriculture: 
supporting on farmers registration and acting as a national loss adjustor

Office of Insurance Commission (OIC): approving Rice insurance policy wordings 
and premium pricing

Bank for Agriculture and Agricultural Cooperatives (BAAC): 
acted as a distributor in selling rice insurance to its customers and the farmers

Thai General Insurance Association (TGIA): Rice insurance scheme administrator 
and managing the program on behalf of its participating TGIA Members

History of Thai Rice Insurance Top Up Scheme
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Source: Department of Agricultural Extension
Data as of 21th April 2016

Year Planted Area Flood Drought Pest
Wind
storm

Frost Fire Hail Total
Damage

Ratio
(%)

2005 57,773,844 2,685,973 1,845,330 43,681 371 0 0 0 4,575,355 7.92%

2006 57,541,825 5,301,921 781,147 203,206 0 0 0 0 6,286,274 10.92%

2007 57,385,921 3,287,600 2,154,172 142,633 1,304 447,586 0 599 6,033,894 10.51%

2008 57,422,337 4,651,098 2,176,045 144,507 1,421 0 0 1,638 6,974,709 12.15%

2009 57,497,441 1,163,947 368,361 3,624,142 11,831 39,822 0 0 5,208,103 9.06%

2010 57,043,561 6,189,928 1,076,911 1,634,392 17,375 0 3 0 8,918,609 15.63%

2011 62,696,040 9,316,353 55,072 703,106 5,307 0 0 0 10,079,838 16.08%

2012 64,990,047 587,085 5,650,541 458,024 6,129 0 0 0 6,701,779 10.31%

2013 66,325,921 2,641,165 400,263 28,470 16,433 0 32 0 3,086,363 4.65%

2014 63,211,789 561,365 1,380,334 33,648 7,141 0 0 0 1,982,488 3.14%

2015 56,688,379 269,392 2,001,632 15,319 3,153 0 0 0 2,289,495 4.04%

Average 59,870,646 3,332,348 1,626,346 639,193 6,406 44,310 3.182 203.4 5,648,810 9.44%

Unit : Rais

Government Disaster Scheme: 
Damage Ratio in 2005-2015
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Thai Rice Insurance Top up Scheme 2016/2017
Work Flow

OIC : Office of Insurance Commission

BAAC : Bank for Agriculture and Agricultural Cooperatives

DOAE :  Department Of Agricultural Extension

FPO : Fiscal Policy Office

Farmers



Premium 100 Baht / Rai
Total Sales Target 

30 Million Rais
Sum Insured 1,111 Baht / Rai

Remark: 1 Rai = 0.395369 Acre
1 US Dollar = 35.52 Thai Baht

BAAC Loanees
Sales Target 29.5 Million Rais

Non BAAC Loanees
Sales Target 0.5 Million Rais

BAAC Support 
40 Baht / Rai

Farmers Pay
40 Baht / Rai

Government Support 
60 Baht / Rai

Thai Rice Insurance Top up Scheme 2016/2017



Perils Coverage

 Flood

 Dry Spell

 Drought

 Wind Storm

 Cold

 Pest

 Fire

 Hailstorm
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Total Estimated Costs of Rice Cultivation/Rai

Government Subsidy/Rai
Insurance Claims/Rai
Total Estimated Costs of Rice Cultivation/Rai

Thai Rice Insurance Top up Scheme 2016/2017
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National Scheme of Rice Plantation Areas vs. Damaged Areas
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Agricultural Insurance Opportunity in Thailand!



Future Public Private Partnership
Government Reinsurance Model



THANK YOU


